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Schad Brannon - April 30, 2024

IN THE THI RD JUDI Cl AL DI STRI CT COURT
SALT LAKE COUNTY, STATE OF UTAH

CODEX UNI TED, LLC, a
Uah |imted liability
conpany, BLOCKCHAI N
UNI TED M NI NG

SERVI CES, LLC, a
Woning linted
liability conpany, and
CONNECT UNI TED, LLC, a
Womng limted
liability conpany,

Plaintiffs,
VS.

PROFI T VAULT VC1, LLC
aka PROFI T VAULT JV1,
a Uah linmted
liability conpany,
BLOX LENDI NG LLC, a
Uah linted liability
conpany aka BLOX

LENDI NG, LLC, TREASURY
MANAGEMENT SERVI CES,
LLC, a Uah linited
liability conpany,
JASON R ANDERSON, an
i ndi vi dual , JACOB
ANDERSON, an

i ndi vi dual , GORDON
ANDERSON, an

i ndi vidual, EMLY
TABOR EADS, an

i ndi vi dual, and DCES 1
t hrough 10,

Def endant s.

BLOX LENDI NG, LLC, a
Uah linmted liability
conpany,

Count er cl ai mant ,
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Deposition via Zoom f:
SCHAD BRANNON
Case No. 210903079

Judge Barry Law ence
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VS.

BLOCKCHAI N UNI TED

M NI NG SERVI CES, | NC.,
a Wom ng corporation;
CONNECT UNI TED, | NC.,
a Wyom ng cor poration;
WRI GHT THURSTON, an

i ndi vi dual ; BLOCKCHAI N
GAME PARTNERS, INC., a
Wyom ng cor poration
dba GALA GAMES; BLOCK
BROTHERS, LLC, a Utabh
limted liability
company, and TRUE
NORTH UNI TED

| NVESTMENTS, LLC, a
Utah limted liability
company, and DOES 1

t hrough 10,

Countercl aim
Def endant s.

N N’ N’ N N N N N N N N N N N N N N N N N N N N N

April 30, 2024 * 12:06 p. m

Locati on: Resi dence of

Reporter:

Dawn M. Perry,

( MST)

the wi tness

CSR
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A PPEARANTCE
FOR CODEX UNI TED:

Lauren E. H. DiFrancesco

Attorney at Law

Greenberg Traurig

222 South Main Street

Suite 1730

Salt Lake City, Utah 84

(801) 478-6924

Lauren. Di Francesco@yt | aw

and

Jonat han R. Cyprys

Attorney at Law

Greenberg Traurig, LLP

One North Lexington Aven

Suite 800

White Plains, New York

(914) 286-2932

(914) 286-2990 (fax)

cyprysj @ytl aw. com

and

Mi chael M. Besser

Attorney at Law

Greenberg Traurig

2200 Ross Avenue

Suite 5200

Dal | as, Texas 75201

(214) 665-3721

(214) 665-3601 (fax)

Mi chael . Besser @tl aw. com
FOR BLOCKCHAI N GAMES DBA GALA GAMES:

Ryan Z. Pahnke

Attorney at Law

Ray, Quinney & Nebeker

36 S. State Street

Suite 1400

S

101

.com

ue

10601

Salt Lake City, Utah 84111

(801) 323-3686
(801) 532-7543 (fax)
rpahnke@ gn. com
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FOR BLOX LENDI NG:
Cole P. Crowther
James D. Gil son
Attorneys at Law

Dentons Dur ham Jones Pinegar, P.C.

111 South Main Street
Suite 2400

Salt Lake City, Utah 84111

(801) 415-3000
cole.crowther @entons. com
james. gil son@entons. com

FOR PROFI'T VAULT VC1 AND EM LY TABOR EADS:

Adam L. Grundvig
Attorney at Law

Kesl er & Rust

68 South Main Street
Second Fl oor

Salt Lake City, Utah 84101

(801) 532-8000
(801) 531-7965
agrundvi g@kesl errust.com

FOR THE W TNESS:

Ri chard Hong
Attorney at Law
Morri son Cohen
909 Third Avenue
27t h Fl oor

New Yor k, New York 10022-4784

(212) 735-8856
rhong@morri soncohen.com

ALSO PRESENT:

Jake Anderson
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PROCEEDI NGS
SCHAD BRANNON,
called as a witness, being first sworn,

was exam ned and testified as foll ows:

EXAM NATI ON
BY MS. DI FRANCESCO
Q Can you state your full name for the
record?
A. Yeah, before we get started can | ask who

is on and what everybody's role is?

Q Yeah, we can nake appearances. Do you
just mnd stating your nane for the record and then
' m happy to go through appearances.

A. Sure. M nane is Schad Edward Brannon.

Q Perfect. So |I'm Lauren Di Francesco. |'m
with the aw firm of G eenberg Traurig here in Salt
Lake City, Uah. ['ll be asking the questions at the
outset today. | represent the plaintiff in the
action, Codex United, LLC, Bl ockchain United M ning
Services, LLC, Connect United, LLC, as well as
count ercl ai m def endants Bl ockchain United M ning
Services, Inc., Connect United Inc., Wight Thurston,
Bl ock Brothers, LLC, True North United I nvestnents,
LLC.

Wth nme today is Jonathan Cyprys with ny
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|l aw firmand M chael Besser with ny law firm
A. Okay.
MR. CROMHER: This is Cole Crowther. 1'm
wth Dentons, and | represent Jason Anderson,
Jake Anderson and Bl ox Lending, LLC
THE W TNESS: Thank you.
MR. GRUNDVIG M. Brannon, hi. This is
Adam Grundvig. | amwth the law firm Kesl er & Rust

in Salt Lake, and | represent Em |y Eads and Profit

Vaul t VCL1.

THE W TNESS: Okay. Thank you.

MS. DI FRANCESCO | assune you know your
own counsel, Richard Hong, but we'll et himnmake his

appear ance, though.

MR. HONG  Yeah, thank you. [|'msorry, ny
vi deo does not work. |I'mnot trying to avoid, but I
apol ogi ze for that.

| represent nonparty, third-party w tness
M . Shannon -- M. Brannon.

MS. DI FRANCESCO. And Dawn Perry is the
court reporter.

MR HONG If I can get ny video fixed, |
will go on video, but otherw se | apol ogi ze.

THE REPORTER: Could you give ne just a

m nute? We've got two people wanting to cone in.
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(Di scussion off the record.)

MS. DI FRANCESCO. Ryan, we are just barely
getting started, maki ng appearances. |f you want to
go ahead and make yours for the record, please.

MR. PAHNKE: Yes. Ryan Pahnke appearing
on behal f of Bl ockchain Gane Partners dba Gal a Ganes.

Thanks, Lauren.

MS. DI FRANCESCO:  Yes.

And | assune you know Jake. That's

Jake Anderson, | believe.
Q So, M. Brannon, because we're taking this
-- well, for the record, we're taking this deposition

via Zoom at your and your counsel's request.
Do you understand that?

A. Yes.

Q Okay. And because we're taking this via
Zoom there's a few formalities | would |ike to go
t hrough at the outset.
Where are you currently?
["'mnot in California.
Where are you currently?
I"min nmy place of residence.
And what is your place of residence?

It's not in California at the nonment.

o » O » O >

M. Brannon, where are you physically
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| ocated today in taking this deposition?

MR. HONG. (Objection. Relevance. He's
not in L.A. I'mnot in L.A W represented that.

" mnot sure what the -- what -- the relevance of
exact | ocation where he is today is to this matter.

MS. DI FRANCESCO. | would like to know
where he is, and then | would |ike to establish who
he is -- who, if anyone, is present with him I
think I'"m absolutely entitled to both of those. [|'m
not trying to lay any foundation about why we're
taking this or -- or where, but "'mentitled to know
where the witness is, Richard.

MR. HONG So, Ms. Di Francesco, you can
ask hi m whether or not there's anybody there. | am
not there. He's there by hinself. GCkay? You can
ask himthat.

MS. DI FRANCESCO Well, | think we --
let's let the witness answer the questions, please.

Q. M. Brannon, what is your |ocation of
resi dence? Please provide your residence address.

MR. HONG  And objection. | will instruct
the witness not to answer that part of the question.

MS. DI FRANCESCO. On what grounds?

MR. HONG It's not rel evant. You can ask

hi m where -- if he's by hinself or not. And
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assuredly he's there by hinself. | told himthat.
That's what he's doi ng.

MS. DI FRANCESCO. Pl ease stop answering
the witness's question and testifying on behal f of
the witness. Okay?

MR. HONG. Not testifying.

MS. DI FRANCESCO: |'ll ask the w tness
t hose questions nyself. Thank you.

Q M. Brannon, are you follow ng your
counsel's instruction not to answer the question of
wher e your residence is?

A Yes.

Q Are you currently located within the
United States?

A. | am not.

MR. HONG.  Objection. Sane instruction.

Q. (BY MS. DI FRANCESCO) Is there -- are you
in a residence? Are you in an office? Can you
descri be where you are |l ocated generally speaking?

A. I'min a private residence.

Q Ckay. |Is anybody in that private
residence currently or planning on being there during
the period of tinme for this deposition?

A No.

Q Okay. Do you have any docunents with you
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currently?
A | do not.
Q Okay. And are you using a cell phone, an

i Pad, a conputer? How are you transmtting into this

via Zoonf
A. ' musing ny |aptop.
Q Ckay. And are you able to see any other

docunments or any docunents what soever on your |aptop
while we're looking at this Zoom-- or while we're on

t he Zoom conf erence?

A. No.
Q Ckay. | would ask you to not |ook at any
docunments other than the ones that will be presented

to you today for the record.

Do you understand that instruction?

A. Yes.
Q. Do you agree to follow that instruction?
A. Yes.
Q Okay. Have you ever had your deposition

t aken before, M. Brannon?

A. No.

Q Ckay. I'mjust going to start with a few
ground rules that apply to all depositions, whether
they are via Zoomor in person.

Today |'m going to be asking you a series
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of questions under oath, and you are required to
answer those questions.

Do you understand that?

A. Yes.

Q Ckay. Today is a mni marathon of sorts,
but it's not a sprint, so at any tinme if you would
li ke a break, you're welcone to ask for a break. The
only thing that | would ask is that you answer any
pendi ng question before we take that break.

Do you understand that?

A. Yes.

Q And for the purpose of creating a clear
record and making Ms. Perry's job today as easy as
possible, it's really inportant that we follow a few
rul es.

The first is to try not to talk over each
other. She can only -- she's going to be witing
down everything that we're saying today, and it's
very difficult for her to wite down when two peopl e
are talking at the sanme tine. So if you could please
wait to answer ny question until | conplete it, 'l
do nmy best to do the sane and allow you to answer --
or conplete your answer before | ask the next
guestion. |Is that fair?

A. Yes.
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Q Okay. Do you know what it nmeans to be
under oath?

A. Yes.

Q Do you understand that that neans you are
required to provide truthful answers to each and
every question | ask?

A. Yes.

Q Do you understand that your testinony
t oday, being under oath, it has the sane force and
effect as if we were in a courtroomand it's being
gi ven under penalty of perjury? Do you understand
t hat ?

A Yes.

Q Okay. Are you under the influence of any
drugs, al cohol or nedication that would inpact your
ability to respond to ny questions truthfully today?

A No.

Q And is there any reason you can't answer
my questions truthfully today?

A. No.

Q Have you ever given testinony in any | egal

proceedi ng what soever?

A. Yes.
Q Okay. Can you describe -- how many tinmes?
A. Once.

Page 13

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ W N P

N T T N N T e e e R R R N T e
o A W N P O © 0O N O 0o~ W N +—» O

Schad Brannon - April 30, 2024

Q Okay. Tell ne about that.

A | was a witness in another matter several
years ago.

Q Was that a crimnal or a civil case?

A It was a civil case.

Q Okay. So you were a fact witness or an

expert w tness?
A. | was a wtness.
Q Were you -- SO you were not a party to

t hat action?

A. | was not.

Q Ckay. Do you know what that action was
about ?

A. Yeah, | -- | know what it was about.

VWhat's the rel evance of the question?

Q Well, just generally entitled to
under st and when and where you've given prior
testinmony. This is just general background. We'll
go through sone general background itens before we
get into the questions that are about this case.

A | was asked --

Q Go ahead.

MR. HONG.  Just generally describe the --
describe it without necessarily getting into a

particul ar issue.
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THE WTNESS: | was asked to testify in a
civil case that | was not a party to, and so
appeared and gave ny testinony.
Q (BY M5. DI FRANCESCO) Do you recall what

year that was, approxi mately?

A. | do not.

Q. Who were the parties to that case?

A. It was a -- an old enployer of m ne and
the plaintiff party. | can't -- so there was a

def endant who was an enpl oyer of mne and then there

was a plaintiff that was -- they were in a civil
di sput e.

Q And did you provide testinony at trial or
what was -- where did you provide that testinony?

A. It was a -- it was a -- it was a hearing
held in dowmntown Los Angeles in a -- ina-- ina --

not a court but a board room
Q Have you ever provided testinony on behalf

of a conpany?

A. Well, I work for --
MR HONG [|'mjust going to -- hold on a
second. |I'mgoing to object to rel evance.
Go ahead.
THE WTNESS: | think | answered your

question, did | not?

Page 15

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

Schad Brannon - April 30, 2024

Q (BY M5. DI FRANCESCO) Sorry. |If you did,

| didn't hear it. Can you repeat it, please?

A. The -- the proceedings that | testified in
regarded an enployer -- an old enployer of m ne.

Q What was the nane of that enpl oyer?

A. | can't renenber. It's been several
years.

Q Did you have an ownership interest in the

entity that was the enpl oyer?

A. No, | did not.

Q And that's the one and only tinme you've
gi ven testinony under oath; is that true?

A. Yes. That | can recall, yes.

Q What did you do to prepare for your
deposition today?

A. | conferred with ny counsel.

Q And | don't want to know about what you
and your counsel spoke about, but when did you confer

with your counsel ?

A. | did a few -- few hours of prep over the
| ast week.
Q Approxi matel y how many hours did you spend

with your counsel preparing for today's depo?
A Thr ee.
MR. HONG.  (Objection. Go ahead. | think
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you are getting into work product there, Lauren, but
he answered it.

Q (BY MS. DI FRANCESCO Did you do anything
besi des nmeet with your counsel to prepare for today's
deposition?

A No.

Q Did you speak with anybody about today's
deposition besides your counsel ?

A. No.

Q Was anyone el se present when you were
preparing with your counsel for today's deposition?

A No.

Q Did you and your counsel together cal
anybody during your preparation sessions?

A. No.

Q Did you review any docunents in
preparation for today's deposition?

A. The only docunents that | reviewed were
t he docunents that | produced according to the
subpoena that | was issued.

Q Have you ever reviewed any of the
pl eadings filed in this case? And by pl eadings |
mean any of the versions of the Conplaint or
Countercl ai ms, Answer, anything like that.

A. Yes.
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Q And what docunents -- what pleadi ngs have
you revi ewed?
A. | believe it was titled Second Anmendnent

to the Conplaint that referenced ny nane.

Q And when did you first see that docunent?

A. Maybe a nont h ago.

Q. How di d you obtain a copy of that
docunent ?

A. | received it fromny | awer.

Q Any ot her pleadings related to this case

that you've seen or reviewed?

A No.
Q Have you spoken wi th anybody about this
| awsui t ?
A. What | awsuit specifically?
Q The lawsuit that this deposition is being

taken in connection with. So that would include the
Second Anmended Conpl aint, that would include any
counterclainms, cross clains, third-party clains.

A. Well, there's quite a few actions going on
here so -- but the answer is no. | only reviewed the
second anendnent that nentioned ny nane.

Q How do you know that there is quite a few
actions going on here?

A. Because there's a | ot of people on the
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plaintiff and defendants' |ist.
Q. Any ot her reasons?
A No.
Q Did you discuss -- strike that.

Do you know Jason Anderson?
A. Yes.
Q. Pl ease descri be how you net
Jason Ander son.
A. I nmet Jason Anderson through his

brot her-in-1aw, Roy Nelson.

Q When was t hat ?

A The first time | nmet hinP

Q Yes.

A Goi ng back 20 years.

Q And what was the context of being

i ntroduced to Jason Anderson through his
br ot her-in-I aw?

A This is ny brother-in-law, Jason Anderson.

Q. No, wait. Was it a famly gathering? Was
it a business neeting? Like, what was the context?

A. | can't renenber. |It's -- you are asking
me a question that happened 20 years ago. | couldn't
remenber what | ate for breakfast two weeks ago, so |
don't know.

Q So you net himfor the first time 20 years
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ago. Wuld you consider Jason Anderson to be a
friend of yours?

A Yes.

Q So tell nme how that friendship canme about.

MR. HONG  Objection. Broad. Vague.

Go ahead.

THE W TNESS: Like -- like anybody, you
know when | neet sonebody and, you know, know them
for over ten years, | would consider thema friend.

Q (BY MS. DI FRANCESCO) How often do you
speak with Jason Anderson?

MR. HONG  (Objection. Wit a second.

Can you put a tinme period on that? |
mean, the relevant period is relatively short here,
so tell nme what tinme period you' re tal king about.
Obj ection to form

Q (BY MS. DI FRANCESCO \When was the | ast
time you spoke with Jason Anderson?

A. A coupl e weeks ago.

Q. What did you guys tal k about?

MR. HONG  What relevance is that?

Obj ection. |If he can talk -- if it's related to this
matter, go ahead, but outside of this matter, what
does it matter?

M5. DI FRANCESCO [|'mentitled to inquire
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about this third-party witness's comuni cations wth

the parties to this action. Richard, cone on.

MR. CROMHER: 1'll join in Richard's
obj ecti on.

MR. HONG  Objection. |If it's related to
this matter, go ahead. If it relates to sonething

else, it's irrelevant.

MR CROMHER: |'Ill join in Richard's
obj ection that we're limted to the 2020, 2021 tine
peri od, which has been consistent with the entire
| awsuit and all the depositions that we've had.

MS. DI FRANCESCO We're limted to 2020
and 2021 when we're tal ki ng about the substance of
this case. What comunications a third-party wtness
has had before he testifies in an action is
absolutely fair ganme, notw thstanding the court

limting the witten discovery to 2020 and 2021.

MR. HONG |'mjust going to continue to
have an objection because what -- if it's unrel ated
to this matter -- you can ask himif it's related to

this matter, but if it's unrelated to this matter,
then that's out of bounds. Objection. | would

I nstruct himnot to answer. You ask about things
relevant to this matter, m'am Okay?

MR. CROWMHER: This goes directly to this
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W tness's --

(Overtal k by all counsel.)

THE REPORTER: Hold on just a mnute,
pl ease.

(Di scussion off the record.)

MS. DI FRANCESCO. W tnesses' relationship
to parties in this case absolutely goes to bias. |I'm

entitled to sone inquiry about what the nature of his
relationship is with the parties to this action.

MR. HONG  You've already established
that. They' ve been friends for 20 years. Move on,
Counsel .

Q (BY MS. DI FRANCESCO) M. Brannon, when
you spoke with M. Jason Anderson two weeks ago what
was the nature of the conversation?

A (Overtal k.)

MR. HONG -- related to this matter.

THE WTNESS: It had nothing to do --

MR HONG It's a yes or no.

THE W TNESS: No.

Q (BY MS. DI FRANCESCO How many tinmes over
the last four years have you spoken to Jason
Ander son, approxi mately?

MR. HONG Again, limted to this matter.

THE W TNESS: A handful of times. Maybe
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five or six.

Q. (BY MS. DI FRANCESCO) Tell nme about those
conversations about this matter that you had with
Jason Anderson.

MR. HONG And that's a fair question. o
ahead.

THE WTNESS: Well, |I'maware that there
Is litigation between Anderson and Thurston and their
varyi ng conpanies. |It's been brought to ny
attention, so it would have been, you know,
Jason Anderson telling nme along the way kind of, you
know, what the status of his -- what -- what these
proceedi ngs -- these lawsuits back and forth between
the two of them have been, but it was, you know,
pretty much general information. Nothing specific
that | can recall

Q (BY MS. DI FRANCESCO) So what specifically
do you recall Jason Anderson telling you about this
action?

A. Not hi ng specific. Just that there was a
-- there was a | awsuit between Thurston and Anderson

and their rel ated conpani es.

Q Did he tell you what the |awsuit was
about ?
A. He's nmentioned the nature of it, yes.
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Q And what -- how did he describe the nature
of the lawsuit?

A. I[t's -- it's quite conplex, as far as |
understand, in the little bit that | know about it.
It has sonmething to do with basically, you know,
Ander son and Thurston's relationship and their
potential busi ness dealings over the |ast four years

or five years.

Q Did he tell you anything el se about this
| awsui t ?

A. | don't recall. |If you have a specific
question for nme, I'Il answer it, but |I don't -- |I'm
not going to speculate on -- on what | understood and

when over a four-year period of tine.
Q ' m not asking you to specul ate,
M. Brannon, |'m asking you what you recall about

conversations you had with Jason Anderson about this

| awsui t .
MR. HONG. (Objection. Asked and answer ed.
Q. (BY MS. DI FRANCESCO) | should have gone
over this at the outset. | apol ogize.

Fromtinme to tinme, as you' ve seen over the
| ast 15 m nutes that we've been going or so, counsel
for the various parties may object. Unless your

counsel instructs you not to answer, wait and all ow
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whoever is objecting to finish their objecting and
then go ahead and answer the question.

So pl ease go ahead and answer the
question. |If you need the court reporter to read it
back, just let nme know and |I'm happy to have her do
t hat .

THE W TNESS: What was the question again?

MS. DI FRANCESCO  Wul d you pl ease read
the | ast question back, M. Perry?

(Record was read as follows: "I'm not
asking you to speculate, M. Brannon, |'m asking
you what you recall about conversations you had
wi th Jason Anderson about this lawsuit.")

THE W TNESS: The answer is that | recal
havi ng vague conversations with Anderson about the
status of his back-and-forth [awsuits with Wi ght
Thurston and their related conpani es.

Q (BY MS. DI FRANCESCO) Do you have an
under st andi ng of who is bringing clainms agai nst whom
in this case?

A | don't fully understand.

Q Do you have an understandi ng whet her
Jason Anderson and Wight Thurston are on the sane
side of this case or on opposite sides, bringing

cl ai ns agai nst each other or one side against the
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ot her?

A Yes, the latter.

Q But you don't know whether it's Jason
Ander son bringing clains against Wight Thurston, the
ot her way around or both?

A | don't know.

Q Have you had any business dealings with

Jason Ander son?

A. Yes.

Q Tell me about those business dealings.

A Vell, I've known Jason Anderson for 20
years so we've done sone -- we've had sone busi ness

deal ings on and off over that period of tine.
If you have a specific question for ne,

that would help narrow it down.

Q Sure. Tell me about your first business
dealing with M. Jason Anderson.

A. | can't recall.

Q Tell me about your npbst recent business
dealing with Jason Anderson.

A. Jason Anderson is a service provider to
one of my conpani es.

Q VWhat services does he provide?

A. Provi ded techni cal devel opnent of a -- of

a digital platformthat | own.
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Q And what business are you referring to

that you own in this context?

A. It is a tokenization platform

Q And what's the nane of it?

A. It is known as the DEBT Box.

Q As debt, d-e-b, as in boy, t, correct?
A. Correct.

Q Al right. And what other business

deal i ngs have you done with Jason Anderson in the
| ast five years?
A None.
Q How | ong has Jason Anderson been providing
services to DEBT Box?
A Si nce Cctober of 2021.
Q And is he continuing to provide services
for DEBT Box today?
A. No. He's no |longer --
MR. HONG.  Obj ecti on.
Go ahead. (Objection to --
THE W TNESS: (Overtalk.) No, he no
| onger provides services to the DEBT Box.
Q. (BY M5. DI FRANCESCO) When did he stop
provi di ng services to the DEBT Box?
MR. HONG  Objection. Wlat's the

rel evance of this? | allowed sone | atitude here, but
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this is, again, not relevant to the current |awsuit.

MS. DI FRANCESCO. Richard, this goes to
the credibility of the witness and the bias -- or
potential bias in his relationship with existing
parti es.

MR. HONG | think we've already expl ored
t hat and covered that. | -- |1 don't think so. | --
you get one nore question on this and you should nove
on, Counsel .

MR. CYPRYS: These are al so speaking
obj ections, highly inappropriate for purposes of a
deposition. You are taking up the tinme on the record
here, Richard, and this is not --

MR. HONG (Overtal k.)

MR. CYPRYS: -- the place for you to do
t hat .

THE REPORTER: Gentl enen, hold on.
M. Cyprys, sorry.

(Di scussion off the record.)

THE REPORTER: | did not get the comment
t hat you made, M. Hong.

MR HONG | said M. Cyprys is taking up
his share of his time too. So we should nove on to
your next question, Counsel.

MS. DI FRANCESCO | would |i ke an answer
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to ny |ast question.
Q. When di d Jason Anderson stop providing
services to DEBT Box?
MR HONG | will allow just that answer.

You should move on after that.

Go ahead.

THE WTNESS: | can't specifically
remenber exactly when Anderson -- Jason Anderson
st opped providing services. | believe it was around

August of 2023.

Q (BY MS. DI FRANCESCO) Did you have any
ot her business dealings with M. Jason Anderson in
the last five years?

A No.

MR. HONG This is asked and answered.
Go ahead.

Q. (BY MS. DI FRANCESCO) Let's npbve on to
Jacob Anderson. \When did you first neet
Jacob Anderson?

A. Agai n, goi ng back, Jacob Anderson is
Jason Anderson's younger brother, and |I nmet Jake
probably five years after | first was introduced to
Jason Anderson, approximtely.

Q What was the context of your neeting

Jacob Ander son?
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A. | can't renmenber.

Q. Do you recall generally whether it was
busi ness or personal ?

A. It would have been nore personal.

Q Have you had any business dealings wth
Jacob Anderson?

A. Vell, | believe that Jacob Anderson works
with his brother, so over the |last few years | have
had busi ness dealings with himas a nmenber or a party
of Jason Anderson's conpani es.

Q Any busi ness dealings with Jacob Anderson
outside of himworking for Jason Anderson?

A No.

Q When was the |ast time you spoke with
Jacob Anderson?

A | spoke with Jacob Anderson a few days
ago.

Q And what were you speaki ng about ?

MR. HONG. Again, this question is
irrelevant to this action.

Go ahead with that. | object otherw se.

THE WTNESS: It was not relevant to this
action.

Q (BY MS. DI FRANCESCO) How many tinmes in

the | ast four years have you spoken with
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Jacob Anderson?

MR. HONG.  Again, objection. Vague.
Irrelevant to this case.

THE WTNESS: | couldn't tell vyou.

Q (BY MS. DI FRANCESCO) Generally speaking,
do you speak with Jacob Anderson on a daily, weekly,
nonthly or | ess basis?

MR. HONG Sane obj ection; relevant to
this matter.

THE WTNESS: | would -- | would estimte
that | probably have one or two, maybe three
conversations with Jacob Anderson in a nonth.

Q (BY MS. DI FRANCESCO) And, on average, how
many of those conversations are business related and
how many of those conversations are personal
conversations?

MR. HONG Objection. Sanme |imtation as
to relevance, related to this matter.

THE W TNESS: Al though | consider Jacob
Anderson a friend, all of nmy conversations would be
I n busi ness dealings with Jacob Anderson's conpani es.

MS. DI FRANCESCO  Go off the record just
for a few nonments.

(A break was taken from 12:38 p.m to

12:41 p.m)
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Q Al right, M. Brannon.

A. So | have a questi on.

Q Go ahead.

A. | amentitled to have ny counsel on with

me when |'munder oath and giving testinony in this
case; is that correct?

Q M. Brannon, you have counsel here with
you today; is that correct?

A. Yes, | do.

Q Okay. Thank you.

M. Brannon, going back to nmy questions,
how often -- sanme question that | just asked about
Jacob Anderson in terns of how often you speak with
him | would Iike to go back and ask that sane
guesti on about Jason Anderson. On average over the
| ast five years, how often do you speak with
Jason Anderson, daily, weekly, nonthly, or |ess?

MR. HONG (Object to form

You can answer.

THE W TNESS: |t depends.

Q (BY M5. DI FRANCESCO) What does it depend
on?
A. How -- how busy our business is with one
anot her.
Q Okay. So on average over the |ast five
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years,

Jason

approxi mately how often do you speak with
Ander son?
MR. HONG (Object to form
THE W TNESS: Mont hly.
Q (BY M5. DI FRANCESCO) And are those calls

generally business related calls or personal calls?

MR. HONG (Object to form
THE W TNESS: Sonetinmes -- sonetines they

are personal, but for the nost part | would say

80 percent of them are business rel ated.

Q (BY MS. DI FRANCESCO) Mbving on to

Gor don Anderson. Do you know Gordon Anderson?

A Yes.

Q When did you first neet Gordon Anderson?
A | can't recall.

Q Do you know whether it was before or after

you nmet Jason or Jacob Anderson?

first

A It was after.

Q. After you net both Jason and Jacob?

A. Yes.

Q Was it within the last five years that you

met Gordon Anderson?

A. |'ve known -- |'ve known Gordon for |onger

than five years. Maybe ten years.

Q And what was the context of first neeting
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Gordon Anderson; was it business related or personal
rel ated?
A | believe when | first nmet Gordon Anderson
It was under -- under personal, nonbusiness related
ci rcunst ances.
Q Have you had any business dealings with
Gordon Anderson?
A. No, not directly.
Q When was the |ast time you spoke with
Gordon Ander son?
A | can't recall, but if |I were to venture a
guess at your question, it's been maybe a year.
Q In the last five years approxi mately how
many times have you spoken with Gordon Anderson?
A. Hal f a dozen tinmes, maybe.
Q And of those tines were they prinmarily
personal related or business rel ated?
MR. HONG Objection to form
Go ahead.
THE W TNESS: VYeah, | -- it's alittle bit
of a difficult question because nost likely it was

busi ness rel ated, but he was, you know, doing

sonething with the boys and having them-- a

followup call or -- or I was trying to get in touch

wth either Jason or Jake, but | don't speak -- |
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speak to Gordon Anderson very rarely. So | don't
know i f that would fall into the category of business
ci rcunst ances or personal circunstances.

Q. Do you know Em |y Eads?

A. Yes, | do.

Q When did you first nmeet Em |y Eads?

A. | don't recall.

Q Do you recall whether it was before or
after you nmet Jason or Jacob Anderson?

A It was after.

Q Do you recall whether it was nore or |ess
than five years ago?

A. It was five years or |ess.

Q And what was the context in which you
first met Em|ly Eads?

A. My understanding is Em |y works for
Jason Anderson. She's an enpl oyee of his.

Q And is that how you first net Em|ly?

A. Yes.

Q Have you ever had any busi ness deal i ngs
with Emly Eads?

A No.

Q When was the last tinme you spoke with
Em |y Eads?

MR. HONG (Objection to form
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THE W TNESS: Six nonths or greater.

Q (BY M5. DI FRANCESCO) In the last five
years approxi mately how many times have you spoken
wth Emly Eads?

A Hal f a dozen tines.

MR. HONG.  Sane objection. Go ahead.

THE W TNESS: Maybe six tines.

MR. HONG (Object to form

THE WTNESS: Half a dozen tines |'ve
spoken to Em|y.

Q (BY MS. DI FRANCESCO And were those
conversations primarily business related or personal
rel ated?

A They were related to Jason Anderson's
conpanies entirely. | have no personal relationship

with Em |y Eads.

Q Do you consider Emly Eads a friend?

A. No.

Q. Do you consi der Gordon Anderson to be a
friend?

A. Sure. Yes.

Q Do you consi der Jacob Anderson to be a
friend?

A. |'ve al ready answered that question.

Q I think you answered it as to -- sorry.
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t hi nk you answered it as --

MR. HONG Asked and answer ed.

Q (BY MS. DI FRANCESCO) -- and not Jacob,
so -- sorry. Do you consider Jacob Anderson to be a
friend?

A. | already answered that in the

affirmative.

Q As between Jason and Jacob and
Gordon Anderson, who woul d you consider to be the
cl osest of your friends?

MR. HONG (Object to form

Go ahead.
THE W TNESS: | speak to Jason Anderson
t he nost.
Q (BY Ms. DI FRANCESCO) Does that nean that

you consider himto be the closest friend of the
three of those people?
A. Sorry, but I don't -- | don't -- | don't

judge ny friends nore or |ess.

Q Ckay. Do you know Wight Thurston?
A. Yes.
Q Ckay. When did you first neet

Wi ght Thurston?
A. | can't recall.

Q More or less than five years ago?
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A. Yes.

Q. That was a nore or |ess question. So was
that nore than five years ago?

A. Less.

Q Can you tell me the context in which you
met Wi ght Thurston?

A. I met Wight Thurston at his little office

in Mdway, Utah, at the request of Jason Anderson.

Q And do you recall when that was?
A. | don't -- | don't recall the -- the
actual date, no, but it was -- it's been within the

| ast five years.

Q Was it in the |ast two years?
A. No.
Q And why did Jason Anderson ask you to go

to the Mdway office and --

MR. HONG (Object to form Object to
form

THE WTNESS: So the invite was that
Jason Anderson wanted nme to nmeet Wi ght Thurston
because they have potential business dealings
t oget her.

Q (BY MS. DI FRANCESCO) And did Jason tell

you what those business deal i ngs were?

A. He nentioned that they were working
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t oget her.
Q. In any industry in particular?
A. In the -- in the digital assets industry.
Q. And did Jason tell you why he wanted you

to cone with himto neet Wight?

A. Yes.
Q What did he tell you?
A. Jason asked me to cone neet

Wi ght Thurston to describe a guaranteed buy back

programthat | was facilitating for Jason Anderson.

Q Did that guaranteed buy back program have
a name?

A. It's known as Total Protection Plus.

Q How long did -- was that first neeting

with Wight Thurston?

A | don't know. Approximately an hour.
Maybe nore.
Q Do you recall who all was present during

t hat nmeeti ng?

A. | do not.

Q Was Jason Anderson present during the
meeti ng?

A. Jason was, yes.

Q Were ot hers besides you, Jason and Wi ght

present during that neeting?
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A Il -- well, it was at his office so there
wer e ot her people there, but | don't know who they
are or what their nanmes are.

Q Were there other people actively
participating in the conversation with you, Jason and
Wight, or were they just there working?

A. | can't recall. | nean, there were people
at his office working.

Q And tell me about that neeting with you,
Jason and Wi ght Thurston about the guaranteed buy
back program

MR. HONG. (Objection. Form Vague.

Go ahead.

THE WTNESS: So | was originally
approached by Jason Anderson back in 2019 to help
potentially facilitate a program whereby a -- a buy
back programfor certain mning -- digital mning
equi pment was desired, and the nmeeting was ne giving
i nformati on and instructions about how the program
was to be structured and how it worked.

Q (BY MS. DI FRANCESCO) And was the -- was
t he purpose of the neeting to make Wight a custoner,
an affiliate, an investor? What -- what was -- what
was the purpose in that sense?

MR. HONG (Object to form
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THE WTNESS: | don't know exactly what
the -- the nature of -- back then what the nature of
Ander son and Thurston's technical relationship was.

It was represented to nme that they were partners in
sone business, and it was related to digital mning.

Q (BY MS. DI FRANCESCO) And who represented
to you that Jason and Wight were partners in digital
m ni ng?

A. Well, | don't knowif they were actually
partners in digital mning at the tine. The way that
| was introduced to it by Thurston was, | want you to
cone neet one of ny partners and explain the
guar ant eed buy back programthat you're facilitating
and structuring for ne.

Q Okay. And it was Jason Anderson who told
you that then, is that right?

A Yes.

Q Okay. And what was -- how did you | eave
t hat conversation?

MR. HONG (Object to form Vague.

THE W TNESS: | -- you know, | didn't -- |
|l eft the nmeeting with specul ati on about M. Thurston
and hi s business.

Q (BY MS. DI FRANCESCO) Did you leave with

any understandi ng about whether or not Wi ght
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Thurston wanted any part in this guaranteed buy back
program to be an investor, to be a custoner, to have
anything to do with it whatsoever?

A. This was just an informational neeting
where | was sharing information about the buy back
programthat | was facilitating for Jason Anderson.

Q. How many tines have you nmet with
Wi ght Thurston?

A. | can't recall exactly, but | would say
maybe four times. Three to four tines.

Q Al right. Wat do you recall about the
next time you net wiwth Wight Thurston after this
first nmeeting in the Mdway office?

A So, again, it was -- there was anot her
neeting that happened in his little Mdway office

that had to do with Thurston basically show ng ne a

machi ne that he was creating called -- or known as a
smart box.

Q. Okay. Approxi mately when did that neeting
happen?

A | can't recall.

Q Do you recall approximtely how | ong after

the first neeting this second neeting took place?
A. | can't recall exactly.

Q Ckay. And who invited you to the second
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nmeeting?

A Jason Anderson.

Q And who all was present during the second
nmeeti ng?

A. Again, | recall being there with

Wi ght Thurston and Jason Anderson, but | don't
recall, other than Wight's enployees or the people
that were working in that little Mdway office.

Q So any other active participants in that

nmeeti ng besides you, Jason and Wi ght?

A | can't recall.
Q About how | ong did the second neeting
| ast ?
A Roughly the sanme anmpunt of time. Maybe an

hour, maybe a little bit nore.
Q And what was the takeaway fromthis second

meeti ng?

MR. HONG (Object to form

THE WTNESS: Well, Thurston was
attenmpting to sell ne on this smart box that he had
created and its ability to conduct digital m ning.
And it was, again, nore of an informational neeting
t han anything, nuch like the first, where he was
i nterested i n understandi ng nore about the guaranteed

buy back program and he was showi ng ne some machi ne
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that purportedly would mne digital currencies.
Q. (BY MS. DI FRANCESCO) So the guaranteed

buy back program was di scussed at the second neeting

as well, is that what | understood fromthat answer?
A. It did cone up, yes.
Q And what di scussions were had at the

second neeting about the guaranteed buy back progranf
A. Wi ght Thurston was interested in getting

his smart boxes incorporated into the buy back

program

Q And can you explain to me how that woul d
wor k?

A. To the best of ny ability I will say that

Thurston was basically trying to sell nme on the fact
that this smart box could performat a high | evel of
efficiency due to his proprietary engineering of this
product, and if he could have it enrolled in the
guar ant eed buy back programthat | was facilitating
for Jason Anderson.
Q And so where did you | eave that
conversation after the second neeting?
A VWhere did | leave it?
Q Yes.
MR. HONG (Object to form
Go ahead.
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THE WTNESS: | explained to
Wi ght Thurston that he woul d have to provide specs
on the machi ne and he woul d have to provide testing
on the machine so that the underwiters of the
program coul d conpare it to other |like or currently
manuf act ured and tested machi nes.

Q. (BY MS. DI FRANCESCO And so where did you
| eave it? WAs he going to provide that information
to you? Was he not interested? Wre you not
I nt erested?

A. He said he would provide that information
to ne.

Q And when you | eft the second neeting, did
you nmake plans for a third neeting?

A. Based on the second neeting there were
plans to neet for a third tine after he provided the
I nformation that was requested, to explore the
enroll ment of his smart boxes into the program

Q. And after hearing about the smart boxes
were you interested in having the smart boxes be a
part of your guaranteed buy back progrant?

A. First of all, it's not ny buy back
program

Second of all, I was in -- | was

i ndi fferent to whether or not his product coul d be
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enrolled or not be enrolled. | was sinply explaining
to Thurston that he would have to provide technical
specifications for -- and test -- and proper testing
of his machi nes because they were not industry
standard. And to even consider those machi nes bei ng
enrolled in the program he woul d have to provide

that -- that docunentation, which he indicated he
woul d.

Q And was he -- did he say he was going to
provide it to you or Jason or both?

A. He said he would provide it to -- to ne,
and | assunme he would share that information with
Ander son -- Jason Anderson.

Q Okay. And did you receive that
i nformation?

A. No, | never did.

Q Did you have a third neeting with
Wi ght Thurston?

A. | did.

Q. And approxi mtely when was that third
meeti ng?

A | can't renenber. It was after the second
meet i ng.

Q Fair.

Approxi mately how |l ong after the second
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neeting was it?

A. Maybe anot her nonth or two. Probably a
little bit -- probably a little bit longer. There
were probably a few nont hs passed.

Q And can you give sone context as to, I|ike,

what year, approximtely, these neetings were?

A. 2019.

Q Al three?

A | can't renenber.

Q Do you recall -- do you recall if any of

these three neetings were for sure in 2019?

A | can be for sure that the first two were
in 2019. | can't be for sure that the third neeting
didn't happen until 2020.

Q Is there sonething that stands out that

makes you sure that those first two neetings were in

20197

A. Because the -- the programthat |
facilitated was essentially very, very -- very new.
It had just been -- just been put in place.

Q Excuse ne.

A. Bl ess you.

Q Tell me about that third neeting with

Wi ght Thurston, please.

A. So |l can't recall if the third neeting
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took place at his little Mdway office or if it
happened in a public setting. | can't renmenber. But
the majority of that neeting was surrounded by
Thurston trying to convince nme that his machi nes were
equally efficient as the, you know, industry standard
machi nes, |like Antm ners, and that they were capabl e
of mning different digital currencies and that it
woul d be a good fit for Anderson's guaranteed buy

back program

Q And who all was present during that third
neeti ng?

A. | can't recall.

Q Was Jason Anderson there?

A. | believe Jason Anderson was there and |

bel i eve Gordon Anderson happened to attend that
meeting. | -- | can't renenber anyone else. | know

Gordon Anderson did come with Jason to one of our

nmeetings; | can't remenber which one. | think it was
t he third.
Q And about how | ong was the third neeting?
A About 45 m nutes.
Q Anyt hi ng el se di scussed during the third

meeting other than what you've descri bed?
A. No.

Q Was there a fourth nmeeting?
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A. | can't recall. There may have been.
Q. How did you | eave off the third neeting?
A. | was waiting for technical specifications

and testing that | was prom sed.

Q And did you receive those technica
specifications?

A. No, | never did receive any specifications
or testing from Wight Thurston.

Q And have you ever spoken to

Wi ght Thurston on the phone?

A. Yes.
Q Approxi mately how many tinmes?
A | can't recall, but to answer the

guestion, a few dozen times, mybe.
Q When was the last tinme you spoke with

Wi ght Thurston?

A. | can't recall.

Q Wthin the |last two years?

A | don't believe so.

Q Were the context of those few dozen calls

you had with Wight Thurston business or personal or
bot h?

A | have no personal relationship with
Wi ght Thurston. They were al ways busi ness

I nquiries.
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Q And were the business itens di scussed on
those calls -- well, what business itens did you
di scuss on those calls with Wight Thurston?

A. Well, initially, after the third or
potentially fourth neeting, personal -- in-person
meetings, Wight Thurston called ne a fewtines to
again try to convince nme that his smart box was a
good candi date for Jason Anderson's guaranteed buy
back program

And then those conversations led into the
potential of Wight Thurston selling sone Antm ners
to one of ny associ ates overseas.

Q And what's your understandi ng of how t hese
di scussions with Wight Thurston about the guaranteed
buy back programwere |eft off?

A. Well, the way they were left off was --
the way that they were left off was Wight prom sed
to provide specifications and testing information for
hi s machi nes, which he never delivered. So there was
no chance of his smart boxes being enrolled into the
guar ant eed buy back programthat | facilitated for
Jason Ander son.

THE REPORTER: Excuse ne. WAs there an
obj ection in there? M. Hong, did you object?

MR. HONG | objected to -- | don't know
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If it was the question on this or before.

THE REPORTER: M. Brannon, if you could
pl ease just pause before you answer so | nmake sure |
get all the objections that are made.

THE W TNESS: Yes, Ms. Perry. Sorry about

t hat .

THE REPORTER: Thank you.

MS. DI FRANCESCO W' ve been goi ng al nost
an hour. If we want to take a five-, ten-m nute
br eak.

MR. HONG  Yeah, | think I -- thank you.

| need to go take a restroom break. Thank you.

THE W TNESS: So how does -- | have a
guesti on.

MS. DI FRANCESCO. Hang on. Let's let the
court reporter -- at this time if it's about the

bat hroom let's let the court reporter go off the
record at this tine.

MR. HONG  Actually, | do have a question
about how much time has been spent, M ss Court
Reporter.

MS. DI FRANCESCO Let's let her go off the
record first so she can give the official tine,
pl ease.

(A break was taken from 1:08 p. m
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to
1:23 p.m)
Q (BY MS. DI FRANCESCO We're back froma

break, M. Brannon.

You're still under oath; do you understand
t hat ?
Yes.
Q Ckay. Are you famliar with a conpany
cal l ed Enduro Sol utions, LLC?
A. Yes.
Q What is Enduro Sol utions, LLC?
A. It was one of Jason Anderson's conpani es.
Q And how are you famliar with Enduro

Sol utions, LLC?

A ["'mfam liar with Enduro Sol uti ons because
this is Jason Anderson's conpany that he was | ooking
to incorporate the guaranteed buy back programinto
his services.

Q. How did you first becone famliar wth
Enduro Sol uti ons?

A | was infornmed by Jason Anderson that he
was mning Bitcoin and potentially other digital
currenci es.

Q Sorry, I'mnot making the full connection.

The question was how did you beconme famliar with
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Endur o Sol uti ons.

A. Wel |, Jason Anderson approached ne about
seeing if there was a way that he could put a buy
back programon -- on sonme of his nmachines.

Q And approxi mately when did he approach you
about that?

A Conversations could have started in 2018.

Q Ckay. And what was your response to him
approachi ng you about that?

A. Well, he asked ne if essentially a CPU, a

conputer, could be insured for performnce.

Q And what did you tell hinf
A | told him anything can be insured.
Q And how did the relationship go from
t here?
A. | was not necessarily famliar with this

busi ness at that time so | needed to do sonme research
and educate nyself on the digital mning industry.

Q. Had you had any experience in the digital
m ning industry before Jason approached you about
I nsuring CPUs' performance?

A No.

Q And were you -- who were you working for
at this time when Jason approached you?

A. I was sel f-enpl oyed.
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Q And did you have a conpany that you
oper at ed under?
A. | had a conpany at --
MR. HONG (Object to form

THE WTNESS: | had a few conpanies at the

tinme.

Q. (BY MS. DI FRANCESCO) And what were the
nanme of those conpani es?

A United International Underwiters and --
" mnot a hundred percent sure, but | still think I

had my consulting conpany, Creative Capital G oup.

Q Anyt hing el se?
A. Not that | can recall.
Q Tell me about United International

Underwriters.

A. United International Underwiters was a
captive cell conpany in the Cayman | sl ands.

Q And what sort of business did -- can |
call it U U?

A. No. It's United International
Underwriters.

Q Okay. What ki nd of business was United
I nternati onal Underwiters engaged in?

A We facilitated different insurance

services and potential products for clients.

Page 54

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

Schad Brannon - April 30, 2024

Q Approxi mately how many hours per week in
2018 were you working for United International

Underwriters?

A. | can't recall.
Q Was it your full-time job?
A No.

Were you working nore or |ess than half
time at United International Underwiters?
Probably | ess.
Q What was your role there?
A. | was a principal in the conpany.
Q Did the conpany have any ot her enpl oyees?
A It had a few enpl oyees in the Caynman

| sl ands, yes.

Q Appr oxi mately how many enpl oyees did it
have?

A Two to three.

Q Were they full-tinme?

A No.

Q. Were they working nore or |ess than half
time?

A. Less.

Q Were they conpensated hourly, salary or --

A. Hourl y.

Q And what did they do?
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A. Wel |, when you have a conpany in the
Cayman | sl ands you have to have representatives in --
in the -- in the jurisdiction, so we enployed a | aw
firm an accounting firmand a adm nistration
service.

Q And as a principal, what were you doing
for United International Underwiters?

A. I was a facilitator in providing potenti al
rei nsurance to different direct insurance conpanies
and/ or private people or conpanies.

Q And you used the termreinsurance. Can
you tell nme what reinsurance neans in layman's terns?

A. So reinsurance is related to capacity of
| nsurance products. So to sinply explainit, if a
| ine of insurance is issued sonetines there becones a
need for additional capacity whereby an insurance
conpany will engage in a reinsurance treaty wth
anot her insurance conpany to allow for additional

capacity for whatever particular line of insurance

that they're -- they're carrying or selling.

Q Al right. And do you know why
Jason Anderson came to you or -- well, let ne strike
t hat .

Did Jason Anderson cone to you in the

context as the owner of United International
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Underwiters with this idea to insure for the
performance of a CPU?

MR. HONG (Object to form

THE W TNESS: He inquired whether or not
this was a possible product that could be issued.

Q (BY MS. DI FRANCESCO Right, but in your
context as United International Underwiters?

A. Yes.

Q Okay. And -- all right. So he inquired.
You didn't know the answer, you had to do sone
research. What happened next?

A. In general terns, we -- | essentially
presented himwith a few different scenari os whereby
t he goal that he was trying to create or neet could
be structured.

Q And what was his response to the -- how

many scenari os did you conme up with for hinf

A. There were a few. Maybe three.
Q And is this the sort of thing where you
have to call and find out who will underwite this

for your conpany to know whether or not you can
| ssue -- or reissue these policies?
A. The --
MR. HONG (Object to form
THE WTNESS: The -- I'msorry. Can you

Page 57

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

Schad Brannon - April 30, 2024

repeat the question?
MS. DI FRANCESCO  Yes.

Q | just want to better understand generally
this -- your role here. Are you a consultant? |Is
this sonmet hing where he's trying to run this possible
-- if -- or is it a situation where if this insurance
is possible, it's going to get run through your
conpany and you're going to get the business? Wat's
your role?

A Yes. So --

MR. HONG Object to form

Go ahead.

THE WTNESS: | would, as the principal of
U U, be facilitating a structure for himand his
conpany to be able to create the goal that he was
| ooking to create, which ended up being a guaranteed
buy back program It wasn't actually insurance.

Q (BY MS. DI FRANCESCO) So he asked you if

this is possible. You cone back to himwith a couple

scenarios. |Is that right?
A Yes.
Q Okay. Explain for ne briefly what those

scenarios that you brought back to himwere.
A. In general ternms, there is a few different

ways that the goal could be achieved.
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One was facilitating a surety bond for
performance on his conpany, U U Hol dings, LLC.

And anot her scenario was to put a
rei nsured structure together that would back the
shortfall of contractual obligations between his

conpany and his clients.

Q. Were those the only two options?
A. There may have been a third, but |
can't -- | can't recall at this point.
Q Okay. If there were a third, do you know

what that third option would have been?
A | can't recall.
MR. HONG (Object to form
Q (BY MS. DI FRANCESCO) Okay. And how did
Jason respond when you brought these options back to
hi n?
A. He was favorable to the options that | put

in front of him

Q. And who cane up with those options?
A. | did.
Q And based on conversations wth others, or

how di d you di scover that these were options under
this scenario?
A. Well, | inquired about -- with sone of ny

coll eagues in the industry on what type of insurance
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line this would fall underneath and whet her or not
the structure needed to be adjusted or needed to be

created for this specific need.

Q And -- okay. | think you said ultimtely

t he guaranteed buy back program was not either of
these two options. So, tell nme, how did you get
from presenting these two options that Jason was
generally receptive to the guaranteed buy back
pr ogr anf?

A. So in answer to your question, that was
not what | said. Wat | said was | presented him

wth a few options and he responded favorably to one

of those -- one or both of those options.
Q Okay. Which was it, one or both?
A. It ended up being both.
Q | think a few m nutes before that you said

that the program ended up not being that, so tell nme
how it went fromyou presented these, he was
generally favorable to one or both of them Then
what happened next?

MR HONG [|I'mgoing to object to form

Go ahead.

THE W TNESS: Actually, that's not what
said. What | said was that this was not insurance.

It didn't end up being a direct insurance product.
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It was then structured as a guaranteed buy back
program which either could be underwitten through a
surety bond or through a reinsured captive structure.

Q. (BY MS. DI FRANCESCO Okay. You brought
these two ideas back to Jason. True?

A True.

Q Ckay. Jason was generally favorable to

one or both of them True?

A. True.
Q What happened next ?
A. We -- | proceeded to formalize the

structure and work with himto be able to put this

structure in place for his conpany, U U Hol dings, in

Del awar e.
Q Vhat happened next?
A. W did it.
Q You did what?
A. We put the programin place.
Q And describe for me the program you are

referring to.

A The program was that he would be able to
offer his product, which was a -- either a digital
m ner or a physical CPU mner. And if the interested
parties in his product were interested in adding the

guar ant eed buy back programto it, that they would be
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rei mbursed for their cost of the product in two
different intervals of tine over the period from
whi ch they signed a contract with his conpany.

Q Explain to ne how that would work. So |
buy a product and then sonebody pays nme back for that
product at two different tinme periods? |Is that --

did | understand that right?

MR. HONG (Object to form

THE WTNESS: |If the product did not
perform according to the contract, they would be
entitled to make a claimand receive all or a portion
of their initial purchase back.

Q (BY M5. DI FRANCESCO) Have you ever -- who
was this program being run through?

A. Well, initially, at the tinme, it was being

run through United International Underwiters.

Q And that was Jason Anderson's conpany?

A. No.

Q O that was your --

A. That was ny conpany.

Q Okay. | think | msheard sonething a few

m nut es ago, but that's okay.
Okay. So this program was being run
t hr ough your conpany, correct?

A. It was being facilitated through ny
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company, Yyes.
Q. Okay. And practically speaking, does that
mean you' d be able to nake noney on the deal if

sonebody bought the progranf?

A. In theory, yes.

Q Why just in theory?

A. | made no noney fromthis programwth
Jason Anderson. | never -- | never was conpensated

for any of the work that | did.
Q And who -- so this program was being run
t hrough your conpany as what? As the insurer -- as
the insurer, as the reinsurer, as the surety? Like,
what role -- what do you nean by "run through"?
MR. HONG (Object to form
THE REPORTER: Hold on. Please repeat
your answer. M. Brannon, what was your answer?
THE WTNESS: We were a facilitator of the
program
Q. (BY MS. DI FRANCESCO) And as facilitator,
what did that nean?
A. That meant that we woul d provide access to
either the surety bonds or the reinsured narket
t hrough our conpany -- through ny conpany in the
Cayman |slands, United International Underwiters.

Q And where woul d the noney for that cone
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fronf

A Jason Ander son.

Q So Jason woul d back this deal and be the
one to essentially guarantee product?

MR. HONG (Objection to form
THE W TNESS: No.

Q (BY M5. DI FRANCESCO) So who woul d be the
one effectively guaranteeing the product? Whose
conpany? \What conpany?

MR. HONG (Object to form

THE W TNESS: So Jason Anderson's conpany
paid a premumto United International Underwiters,
who then passed that prem umthrough, m nus operation
costs, to the -- either the surety bond conpany that
was providing the bond, and then |ater, when the
surety structure transferred to a reinsured
structure, those reinsurance providers.

Q (BY MS. DI FRANCESCO) Okay. Let's
start -- who was the surety bond provider you were

contracting with?

A. Sout h Pacific I nsurance Conpany.

Q Anyone el se?

A. No.

Q Okay. Who were the reinsurers that you

were commruni cating with?
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A. Communi cating with or doing business wth?

Because | conmmunicated with a lot of different --

Q Sorry. Doing business with as of -- this
pr oduct.

A. Currently it's with Allied Insurance
Conpany.

Q What was it when these discussions were

first happening with Jason Anderson?

A. Initially it was South Pacific Insurance
Conpany. There were a few other reinsurers who
participated in the mddle of the program And then
everyt hing ended up being transferred to Allied

| nsurance Conpany.

Q And you said "currently.” Is this program
still being offered?

A. It's not being offered any | onger, no.

Q Ckay. So when you say "currently," what

time period were you referring to?

A. Today.
Q. That's my confusion. You said it's
currently -- the reinsurer currently for this product

Is Allied, but there's actually no current product so
|"mjust trying to understand your answer.
A. No, that's not accurate. There -- there

Is a product and it is currently residing with Allied
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| nsurance Conpany. It was with another reinsurer
prior to Allied -- it being transferred to Allied.
Q So there is a current product being

of fered, yes or no?

A. There is currently no TPP product being
sold in the marketpl ace.

Q. Okay. What product are you referring to

that is currently with Allied?

A. Jason Anderson's guaranteed buy back
program
Q Okay. All right. Let's -- all right.

Let's nove on to sone exhibits. So |'mjust going to
mark a few We don't really need to | ook at them

You're here pursuant to a subpoena,

correct?
A. That's correct.
(EXH BIT 148 WAS MARKED. )
Q Okay. So Exhibit 148 is going to be the

anmended subpoena to appear at deposition to Schad
Brannon for the depo with today's date on it. [|I'm
not going to ask questions about it.

And we'll nove on to what wll be

Exhibit 149.

(EXH BIT 149 WAS MARKED. )

MR. HONG Are you going to showit to the
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w t ness? Counsel, are you going to show it to the

W tness at | east?

M5. DIFRANCESCO. No. |I'mmarking it for
the record. |[It's just the subpoena.

MR. HONG Ckay. | haven't seen -- |
mean, the copy you are sending. | presune that was

the copy that you previously sent to ne, Counsel?

MS. DI FRANCESCO  Yep, that's the one. I
sent it yesterday.

THE W TNESS: You nentioned that it was --

MR. HONG (Overtalk.)

THE W TNESS: You nentioned that it was
anmended. |'monly aware of one subpoena. Was there
nore than one subpoena?

MS. DI FRANCESCO. No problem This is
just a marcation so we know that these exhibits are
starting with your deposition. |[|'mnot going to ask
you any questions about it so | don't need to show it
to you.

Q. | am going to show you a docunent that

wll be Exhibit 149. W're going to be | ooking at

Codex- Brannon-0000013. And I'Ill pull it up for the
witness. All right.
A | don't see it. Oh.

Q There we go. All right. Do you see it
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now?

A | see it now.

Q Al right. Do you recognize this
docunent ?

A. Can you do ne a favor and scroll -- scrol

down so | can |l ook at the entire docunent, please?

Q. Yes. We're at the end. I'mgoing to step
back.
Your counsel provided sone docunents. So
the initial subpoena, which we'll mark in alittle

bit, had docunment requests with it. You recall that

you were served in person with a subpoena in

July of -- excuse ne -- in January of this year?
A. Yes.
Q And it requested you produce sone

docunents, is that correct?
A. That's correct.
Q And in response to that you provi ded sone

docunments to your counsel to have produced in

response to that, is that right?
A. That's correct.
Q Ckay. And I'll represent to you that

t hose docunents got Bates-stanped at the bottomto
identify those, as you'll see how we'll use that in

just a few mnutes. The ones that start with
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Codex- Brannon, these are all the ones that cane from
your counsel, which initially cane fromyou, just to
orient you to these docunents. So this docunent is
one that you provided to your counsel.

So if that hel ps whether you recognize

this docunent or not.

A. Okay. Thank you for that.
Yeah, | do recognize this docunent.
Q Okay, great. What is this docunent?
A. It is an Enduro Equi pnent Sal e and Lease
Agr eenent .
Q Ckay. And what kind of equi pnment was

bei ng sold and | eased?

A Ei t her physical CPUs or virtual CPUs.
Q Okay. Who is the equipnment being sold to?
A You'd have to ask Jason Anderson about
t hat .
Q Did you have invol venment with Enduro?

MR. HONG (Object to form Vague.
Go ahead.

THE WTNESS: Can you be a little bit nore

specific as far as ny invol venent?
Q (BY MS. DI FRANCESCO) Did you have any
busi ness deal ings with Enduro?

A. [ did.
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Q Ckay. Those are the ones we just tal ked
about with your conpany, United | nternational
Underwriting, correct?

A. That's correct.

Q Ckay. And | think you testified a while
back that you hel ped Jason facilitate this program

Did | get that right?

A. Yes.

Q Ckay. And in connection with that did you
have any involvenent with drafting or review ng or
any conversations with Jason Anderson about this

Enduro Equi pnent Sal e and Lease Agreenent?

A. The Equi pnment Sal e and Lease Agreenent |
did not.
Q How di d you conme into possession of the

Equi pnrent Sal e and Lease Agreenment to provide to your

counsel in response to the subpoena?

A. Il had it inny file.

Q. Do you know how you got it in your file?
A. It was sent to nme by Jason Anderson.

Q Ckay. Did you have conversations with

Jason Ander son about this document?

A. | did.
Q Tell me about those conversations.
A. Jason Anderson wanted to use this docunent
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to be able to provide to his clients a sale and | ease
agreenent and be able to offer the guaranteed buy
back programif they chose to want that service.

Q Ckay. And what ot her conversations did
you have with Jason about this?

A. O her than -- at the tinme | reviewed it
and didn't see there being anything that was of
concern to ne about the programthat | was
facilitating for his conpany.

Q |'msorry, can you -- can you -- | didn't
follow that |ast answer. Can you say that one nore

time for me?

A. Can the court reporter read it back?
Q Sur e.
(Record was read as follows: "O her
than -- at the time | reviewed it and didn't see

t here being anything that was of concern to ne

about the programthat | was facilitating for

hi s conpany.")

Q. (BY MS. DI FRANCESCO) So you reviewed this
docunment in connection with your facilitating the

program for Jason; is that true?

A. Yes.
Q Okay. Bottom of page 1 right here,
paragraph 8 -- I'mgoing to highlight it for you --
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references a conpany called Total Protection Pl us,
Inc., Limted, a registered UK conpany.
Do you see that?
A. Yes.
Q Do you know what Total Protection Plus,

Inc., Limted is?

A. | do.
Q What is it?
A. It is a naster contract hol der for the

guar ant eed buy back program

Q Okay. How was it connected to United
| nternational Underwriting?

A. It was fornmed by United | nternational
Underwiters to be a special purpose vehicle to hold
the master contract for the guaranteed buy back
program

Q And so when you say it was forned by
United International Underwiting, that's you, right?
So you formed Total Protection Plus?

A. | did.

Q Okay. And who are the owners and officers

of Total Protection Plus?

A Mysel f and Fenton Ferguson.
Q Do you know who created this docunent?
A. | don't know who created the docunent.
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Q Did you have any involvenent in drafting
it?

A. Not in the sale and | easeback portion of
it, no.

Q What do you nean, "not in the sale and

| easeback portion of it"?

A. So if you scroll down...

Q Ckay.

A. Stop there.

Q Okay.

A | did have -- | did have involvenent in

the Total Protection Plus agreenent portion of this
docunent .

Q Got it. Okay. So you didn't have any
i nvol venment in the first three pages but you did have
i nvol venment in pages 4 through 10; is that what you

are saying?

A Can you scroll down all the way to 107?

Q. Yes.

A. Yes.

Q Okay. Al right. So now let's talk about

this portion of the docunent that you did have
i nvol vement with. | take it you recognize it. So
tell me about your involvenent in drafting this

docunent .
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A. | reviewed this docunent for the accuracy
of the terms and conditions of the Total Protection
Pl us product.

Q. Okay. Who provided it to you to review
for accuracy?

A | can't specifically remenber, but |I'm
sure that nyself and ny partner in UU reviewed it
and worked on it.

Q So by U U you nean United | nternational
Underwriting. True?

A. Correct.

Q So you sonetines refer to it as UU;, is
that right?

A No.

Q Okay. Who was your partner in United
I nternati onal Underwiting?

A. |'ve answered that question.

Fenton Ferguson is his nane.

Q Wel I, when you answered Fenton Ferguson
t hought we were tal king about Total Protection Pl us.
So is he your partner in both United International
Underwriting and Total Protection Plus?

A. Yes.

Q Anyone el se you are aware of that was

i nvolved in drafting this docunment, the Tot al
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Protection Plus agreenent?
A. No.
Q Sorry. I'll find one provision.

What was the purpose of this docunent?

A. The sale -- equipnent sale and | easeback
docunent ?

Q. No, this Total Protection Plus agreenent.

A It was an informational docunent that was

to explain the guaranteed buy back program
Q Okay. To your know edge, did anybody ever
sign this -- so this is -- is this one docunent

together? |Is that fair?

A. It appears to be, yes.

Q Okay. To your know edge, did anybody ever
sign this -- sign up for the purchase -- | don't know
what the right word is -- this equi pnment sale and

| ease agreenent that included the Total Protection
Pl us progranf

MR. HONG (Object to form

THE W TNESS: Yeah, | believe so. You'd
have to ask Jason Anderson, but he had clients.

Q (BY MS. DI FRANCESCO) Did United

I nternational Underwiters ever underwite or --
well, what's the right word? What was United

| nternational Underwriters doing if sonebody el ected
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to participate in the Total Protection Plus progranf
A. We woul d be informed by Enduro that one of

t he bl ocks of the program had subcl aimants to the

program whi ch woul d be added to the master hol ding

contract in the UK under Total Protection Plus UK.

Q Did that ever happen with a single
cust oner ?
A. There were nmany custoners.
Q How many custoners?
A. | couldn't tell you how many i ndivi dual

custoners but there were thousand of custoners.

Q Thousands of custoners that elected this
program is that right?

A. | believe so, yes.

Q And how much noney would go to United
| nternational Underwiting for each custoner that

el ected this progrant?

A. It didn't work that way.
Q. How did it work? Where did the noney go?
A. So if Enduro had a bl ock of custoners that

wanted to elect to participate in the guaranteed buy

back program which was sold in -- or facilitated in
bl ocks -- if nmenory serves, | believe the prem um per
10 mllion worth of the surety and/or the -- what

becanme the reinsured structure was approxi mately
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$352, 000.
Q. Okay.
A. To the best of ny recollection that -- |

woul d have to, you know, double-check, but to the
best of ny recollection that's what the -- the cost
per block of $10 million worth of face value of the
program was cal cul ated at for a prem um

Q Ckay. And where woul d that $352, 000 go?

A. M nus the operational cost to U U
underwiters, it would go to either the surety
provider or the reinsurers that were participating in
t he guarant eed buy back program

Q Okay. And what was -- did -- was the
operational cost a percentage or was it a flat fee?

A No, it was a -- it was a -- | can't
remenmber how we cal culated it, but it was a small
percentage of the overall premum Just enough to be

able to facilitate the program

Q. Approxi mately how nuch -- what percent was
t hat ?

A | can't remenber. It was a small
percentage of the overall premum | would say

probably | ess than 5 percent.
Q Okay. So less than 5 percent of $352, 000,

Is that right?
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| think that's a fair estimation.
More than 1 percent?

Yes, nore than 1 percent.

More than 2 percent?

Pr obabl y.

o » O > O >

More than 3 percent?
MR HONG I'mgoing to object to form
THE W TNESS: Less than 5 percent. So it
coul d have been 4 percent, 3 percent, 5 percent.
Depended on what the premiumwas at the tine.

Q (BY M5. DI FRANCESCO) So was it like a
tiered structure; is that what you are trying to say?

A. No, I"'mnot trying to say that.

MR. HONG (Object to form (Object to

form

Q (BY MS. DIFRANCESCO) So did the -- did
t he percentage vary based on the anmount of the
prem unf

A. Yes, the facilitation cost did -- was
adjusted due to the anmobunt of prem umthat was being
pai d.

Q Okay. Can you explain to nme what that
structure was? So if the prem um was X anount, what
was the percentage for the operational costs?

A. It never exceeded 5 percent.
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Q That's not ny question. M question is

what were the thresholds and how nuch was it at each

t hreshol d.

MR. HONG (Object to form

THE W TNESS: The thresholds -- there was
no thresholds. It was a percentage based on the

amount of prem umthat was being paid to the program
So if -- 1"lIl try to explain. If the full 352 was
t he maxi num anount that U U Hol di ngs woul d pay for a
bl ock of face value of 10 mllion worth of the
guar ant eed buy back program United |International
Underwriters' fees could be Iess than 5 percent. No
nore than 5 percent. And at certain intervals during
the programdifferent reinsurers were involved. So
there was a cap on the top amount of prem umthat was
guaranteed to U U Hol di ngs, LLC

Does that help you?

Q (BY M5. DI FRANCESCO) | think I foll owed
you with everything right up until the end. A cap
t hat was guar ant eed?

A So the arrangenent that | had wth
Anderson was that the prinme anmount would not exceed
352 per block of the surety or reinsurance that was
participating in the program

Q Okay.
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A So if that neant that -- that a reinsurer
was asking for nore of the percentage, then we
accommodat ed and took |less of a fee. But |I'mpretty
confident that our fee never exceeded nore than 5
percent of that 352.

Q Let me make sure | understand how this is
wor ki ng.

So in order to get $10 mllion of coverage
t hat was applicable to the performance of CPUs, |
paid a prem um of approxi mtely $352, 000.

Is that right so far?

A. In theory, yes.

Q Okay. And who did | pay that $352,000 to?
Wuld | pay that to United International
Underwriting?

A. The initial paynent was to United
| nternational Underwriters. So sone paynents went to
t he special purpose vehicle, Total Protection Plus in
the United Kingdom

Q So let's stick with before we have the
speci al purpose vehicle. Sol'm-- I'ma
hypot heti cal custonmer. So |I'mgetting this
10 mllion in coverage and |I'm payi ng your conpany
$352, 000 and you're keeping 5 percent of that. |Is
that right?
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MR. HONG (Object to form

Q. (BY MS. DI FRANCESCO) No nore than 5
percent; is that right?

A. No, that's not correct.

Q Ckay. So tell nme -- what happens with ny
$352, 000 prem um under this scenario?

A. Well, the prem um was paid by
Jason Anderson's conpany, United Holdings, LLC, to ny
conpany, United International Underwiters.

How many clients he had participate in his
programwas his -- is his knowl edge. | don't know of
any one person who purchased 10 mllion worth of
capacity for this program You would have to ask him
how many participants there were. | know that there

were hundreds, if not maybe a thousand or nore that

were on the subclaimant |ist.
Q Ckay.
A Wuld you like me to clarify?
Q. No. | just want to -- okay. So, again,

appreci ate what you are saying is that this wasn't
one custoner, it was hundreds, if not thousands of
custoners, but | just want to understand where the
noney is going. So | ama hypothetical group of a
t housand custoners.

So am | buying $10 mllion of goods -- of
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equi pnent sale and | ease agreenent from

Jason Anderson's conpany in the first instance? |Is

that step one here?

A Yes.

Q Ckay. And hypothetical ne, | want to
participate in the -- in the program Am| having to
pay an additional $352,000 to Jason Anderson's

conpany on top of the 10 mllion in order to

participate in the progran? |Is that how that works?

A No.

Q It's part of the $10 million | already
pai d?

A. Nobody is paying $10 m I1lion.

Q Well, in order to insure equipnent, |'ve
got to have the equi pment, right?

A This wasn't insurance.

Q Well, in order to -- this was a -- a
guarant -- a Total Protection Plus, but the Tot al
Protection Plus was on the equipnent, right?

A. When you say "on the equipnent," what do
you nean?

Q Well, I'"m Il ooking at paragraph 1 of

Exhi bit 149, the Enduro Equi pnment Sal e and Lease

agreenent. It says, "1. Equipnent: Lessor

| eases to | essee the foll ow ng equi pnment.”

her eby
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You said these would be CPUs, right?
A. That was ny under st andi ng, yes.
Q Okay. And so | don't get to participate
in the programunl ess | have equi pnent pursuant to
t he Equi pnent Sal e and Lease Agreenent, right?
A True.
Q Ckay. And presumably the -- the program
I's only guaranteei ng what sonebody said the equi pnent
was worth, right? O how nmuch it could perfornf
A. Sorry.
MR. HONG (Object to form
THE W TNESS: You'll have to reask the

questi on.
MS. DI FRANCESCO.  Yeah.
Q So you're only going to be able to
participate in the programto the extent -- the

programis neant to guarantee performance, right?
That's the idea?

A. Yes.

Q Ckay. And the programis not going to
guar antee performance in excess of what sonebody has
determ ned what the performance is supposed to be,
right?

A Correct.

Q Okay. So how is this performance
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determ ned? What does this $10 mllion number --
what does the $10 million nunmber apply to?

MR. HONG (Object to form

THE W TNESS: The $10 million nunber is
a -- is a face value of capacity. So if a piece of
equi pnment cost a mllion dollars, then ten contracts
could be participating in the guaranteed buy back
program It could be a thousand contracts
participating in the block of $10 mIlion worth of
t he buy back program

I nsurance is sold at a percentage of what
I's being insured. So |like your car insurance, you
don't pay the full anmount of the vehicle's value, you
pay a percentage of that. That's what's called a
premum The premuminsures the car for certain
ternms and conditions that are established in your
contract. |If you crash your car and you happen to
have a full replacenent value, then the insurance
company pays.

Q (BY MS. DI FRANCESCO) And that's what this
was, Total Protection Plus. This is the full
rei mobursenent, right? That's the idea?
A. If it fell within the interval of tine it

was either 50 percent of the purchase anount or it

was a full reinbursenent of the cost at the tine of
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sal e, yes.
Q Al'l right. So where is this $10 mllion
nunmber coming fromin this? $10 mllion of

performance of CPUs that are subject to this Enduro
Equi pnment Sal e and Lease Agreenent. |Is it the val ue
of the equipnment or is it the anmount of noney the
equi pnent i s supposed to be creating, earning,
what ever the right termis, that relates to m ning?
That's the idea here, right?

A It's the former.

MR. HONG (Object to form

Q (BY M5. DI FRANCESCO) Sorry. Can you
repeat your answer, please?

A. It's the former. |It's the cost of the --

of the equi pnent.

Q The cost of the equi pnment, okay. So in
order to get to this $10 mllion nunber | have to
have $10 mllion of equipnent, right?

A. Yes.

Q Ckay. So hypothetical ne -- we're going
back to it -- | represent thousands of subcl ai mants.
| buy $10 million of equipnment or |ease $10 nmillion
of equi pnent from Jason Anderson's conpany. It's

step one here, right?

A. Yes.
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Q Okay. And now |'ve elected this Total

Protection Plus program
Are you with nme?

A. Correct.

Q Okay. When | make the sel ection, how nmuch
does it cost?

A You woul d have to ask Jason Anderson what
prem unms he -- what cost he charged for the equi pnent
and the programto be incorporated into that service.

Q Did you ever have any conversations with

Jason Anderson about how nmuch he was going to charge?

A | did.

Q And tell nme about those conversations.

A. To the best of ny recollection, the cost
of -- of one of the units would be approxinmtely --

and |'m going off of menory here from you know, four
years ago -- approximtely, you know, 4,000 --
$4, 000.
Q $4,000 for one -- sorry. Actually, you

know what? Let's just take a quick break.

But, Ms. Perry, Jon Cyprys needs to be |et
back in. But if we can just -- we've been going
al nrost anot her hour or so, so we can go off the
record and take a break. Let's just get the tinme

when we're off the record, please.

Page 86

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

Schad Brannon - April 30, 2024

(A break was taken from 2:15 p. m

to
2:30 p.m)
Q (BY M5. DI FRANCESCO We're back from

anot her break, M. Brannon. You understand you are

still under oath?
A. Yes.
Q Ckay. Before we took the break you said

one unit would be $4,000. That testinmony was in
connection with your discussions with Jason Anderson
about how rmuch he woul d be charging for participation
I n the program
Do | have that right?
A. Yeah, that's an approximation. | don't --
| don't know what the final cost that he charged his

clients for, but, yeah, it started at 4, 000.

Q Ckay. And when you say "one unit," how
does one unit relate back to the $10 mllion?

A. So point of clarification for you. Wen
you were asking about -- when you were summari zi ng
that a client cones to ne and pays nme $10 million for

this program | was trying to clarify for you --
maybe | wasn't clear, but I'lIl try to clear that up
for you now, which is that there may have been one

client that bought nultiple units; there may have
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been hundreds of clients that bought one unit.

So, again, all -- all that the -- the
UU-- United International Underwiters and TPP in
the UK were responsible for is to log with the uni que
| D of each unit. Whether that was purchased by one
I ndi vi dual or one conpany or, you know, nultiple, it
was irrelevant to us because we were providing
essentially the capacity for Jason Anderson to engage
in his -- in his business.

Does that clarify things a little bit

nor e?

Q | think so, but I just want to get down
to -- | want to understand. If I'm-- how one unit
relates to the $10 mllion. If | want $10 mllion of
i nsurance, sonmebody is going to pay you 300 -- a

prem um of $352,000 to get that insurance.
What | want to know i s how nuch noney was
Jason Anderson charging for that $10 mIlion of

participation in the program

A. You woul d have to ask Jason Anderson that
questi on.
Q No. You told ne that and then you told nme

t hat you had conversations with Jason Anderson about
it. So what were those discussions? And then you

said one unit was $4, 000.
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A. That's nmy -- that's ny -- that's ny
recol l ection of where it started. You have to
understand that this programrolled out over a
three-year period of tinme and price is adjusted
according to the technol ogy that was bei ng upgraded

and becom ng nore efficient. You know, this isn't

like a -- this isn't like a -- |ike a one-m nute-type
transacti on where soneone cones in and says, | want a
full block of insurance -- not insurance but capacity

for the guaranteed buy back program
So ny facilitation for Jason Anderson's

busi ness was to provide blocks of capacity for himto
be able to set his pricing schedule to his clients.
" mnot read into a hundred percent of how that
pricing structure may have been nodified over tine.
All 1 did and all | facilitated was if you want
$10 million worth of this guaranteed buy back
program it will cost you $352,000. And the reason
for that is because -- you know, just |ike any other
busi ness, if times are changing --

Q l'"mgoing to cut you off -- sorry,
M. Brannon. |'mgoing to cut you off because |
think we're not honed in on ny question and we're --
we only have a certain anmount of tinme here today.

My question is when you have a
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conversation --

MR. HONG. (Overtal k) okay, ma'anf? Please
don't interrupt the w tness.

MS. DI FRANCESCO  Okay. He's not
answering ny question. If you want to give extra
time, Richard, |I'mhappy to let himtal k about --

MR. HONG No, there is no extra tine.
You use that as you see fit, but don't interrupt him
pl ease.

Q (BY MS. DI FRANCESCO) Okay. So | want to
go back to this conversation that you were having
w th Jason Anderson. You are tal king about
$10 million of insurance. Jason Anderson woul d be
payi ng you that $352, 000 prem um

My question is, those conversations with
Jason Anderson about how nmuch he was going to charge,
how much woul d he charge for that $10 mlIlion?

MR. HONG  Objection to form Asked and
answer ed.

Go ahead.

THE W TNESS: You'd have to ask Jason
Ander son that questi on.

Q (BY M5. DI FRANCESCO) No. |'m asking
about your discussions with Jason Anderson. How nuch

was he talking to you about charging the clients for
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$10 million of participation in the progranf

MR. HONG. (Objection. Asked and answer ed.

THE WTNESS: That is a nore accurate
description of it. It wasn't insurance, it was a
guar ant eed buy back program

But the initial discussions when U U
underwote this program there were certain, you
know, guard rails that were put in place.

So, again, one of Anderson's concerns was
what happens if | purchase a block of capacity and
then the next day it's double or triple the amunt?

And so our -- our understandi ng and our
agreenent was that it would not exceed 352,000 for
that capacity. What he ended up charging his clients
s his business, not mne. | can't answer that.

Q (BY MS. DI FRANCESCO) Not my questi on.
| ' m aski ng about your --

A No. Listen, I'm-- |I'm answering your
guestion. | cannot answer your question because | am
not Jason Anderson and | didn't have any invol venment
or role with Enduro.

Q M. Brannon, you told nme you were having
conversations with Jason about how much he was goi ng
to charge clients for participation in the program

True?
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A. Yes.
Q. Okay. I'masking -- |I'm not asking what
he ultimtely charged the custoners, |'m asking about

t he conversations you had with him

How much did he say he was pl anning on
chargi ng custonmers for $10 mllion worth of
protecti on?

MR. HONG Cbj ect i on. Form This is,
| i ke, going up on 17 tinmes, | think.

THE WTNESS: M recollection is that we
started the underwiting at $4,000 a unit. This
changed over time for him not for ny facilitation in

t he program

Q (BY Ms. DI FRANCESCO) How nuch did one
unit -- one unit of what?
A. Well, |I've already explained this, but

"1l explain it again.
One unit was equal to either one physical
CPU or a virtual CPU.
Q. Okay. How much woul d one unit cost?
A. It would depend.
MR. HONG  Objection. Asked and answer ed.
Q (BY Ms. DI FRANCESCO) Approxi mately. You
can give ne a range. Approximtely how nmuch woul d

one unit cost?

Page 92

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

Schad Brannon - April 30, 2024

A. " m not going to specul ate or approxi mate
anything. |I'mtelling you that when we underwote
the programit started at a $4, 000 per unit cost.

If that cost rose or fell, that was
Jason Anderson's business, not m ne.

Q Did United International Underwiting ever
receive any noney in connection with this progranf

A Yes.

Q How much, approximately, were paid to
United International Underwiting in premuns for
this progranf

A. No prem uns were paid to United
| nternational Underwiters. The prem unms were paid
to the participants' either surety or reinsurers in
the program |'ve stated before and I'll state
again, we only covered our operation costs for
facilitating the program

Q Did part of the facilitation nmean that you
took the noney from Jason and then passed it along to
the participants in the progranf? Participants being

the surety or the other termyou just used in your

answer ?
A. That is correct.
Q Okay. How nmuch noney did your conpany

receive in premuns, whether that was ultimtely
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passed al ong or not?

A. Less than 5 percent of the 352. |If you
would like me to pull out a calculator, | can
calculate it for you.

Q So is 352,000 the total anount of nobney

that U U received?

A. Yes, per -- per block of capacity, yes,
that's -- that's correct.

Q. Per $10 mllion block of capacity; is that
right?

A That's correct.

Q How many $10 million bl ocks of capacity

did UUfacilitate for Jason Anderson's conpani es?

A. Fi ve.

Q Got a calculator here. So fair to say --
| just did 352,000 tines 5. So is it your testinony
today that U U received $1.76 mllion from
Jason Anderson in connection with this progranf

MR. HONG (Object to form
THE W TNESS: Sounds ri ght.

Q (BY MS. DI FRANCESCO) Okay. And so is it
fair to say that it kept approximately 4 or 5 percent
of that $1.76 million for operational costs?

MR. HONG (Object to form Object to form

or the percentage.
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THE W TNESS: Yes, that's fair to say.
Q. (BY MS. DI FRANCESCO) Okay. | want to go

back to your testinony that this is not insurance.

Is that -- did | understand that testinony correct?
A Yes.
Q So the products that U U was provide --

was facilitating for Jason Anderson's conmpany in
connection with this program absolutely certain was
not insurance. True?
A. True.
Q Okay. Did anyone ever represent that this
was i nsurance?
MR. HONG (Object to form
THE WTNESS: | couldn't answer that
guestion for you.
Q (BY MS. DI FRANCESCO Were you involved in

the -- well, let's npbve on. We're on Exhibit 150.

" mgoing to share ny screen again here.

(EXH BIT 150 WAS MARKED. )

Can you see that -- what |'ve put up on

the screen to share now, M. Brannon?

A Yes.

Q Okay. Do you recognize this docunment?

A. Can you scroll down so | can see the whole
t hi ng?
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Q Yep. Sure. And as we -- |I'Il note here

that this has that sane Bates prefix. That neans it

cane fromyou, to your counsel, to ne. |I'mat the
bottom

A. Yes, | recognize this docunent.

Q And for the record, Exhibit 150 is

Codex- Brannon- 0000033 t hrough 39. You recognize this
docunent.

Did you have any participation in
preparing -- or any -- yeah, did you participate in
the preparation of this docunent?

MR. HONG (Object to form

THE W TNESS: Related to the TPP buy back
option, ny answer woul d be yes.

Q (BY MS. DI FRANCESCO Tell nme about your
i nvol venment in the preparation of this docunent.

A. So we would have -- | would have provided
a informational docunent about the program and |

believe that's what this is.

Q. That you woul d have provided that to whon?
A To Jason Anderson.
Q Ckay. And for what purpose? To provide

to custonmers or prospective custoners?
A. | woul d assune so, yes.

Q Ckay. So did you review and approve this
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docunment before you provided it to Jason to provide
to custonmers or prospective custoners?

MR. HONG (Object to form

THE W TNESS: | believe that's accurate,
yes.

Q (BY MS. DI FRANCESCO Okay. So we're
going to go to the top of page 2. This first
paragraph right here. |t says, "Congratulations."
Whoop. "Congratul ations. Your purchase today
I ncludes a Total Protection Plus buy back program
whi ch offers you a protected 100 percent cash option
at the end of your chosen termalong with early
redenption options at predeterm ned intervals. Your
funds are fully protected and insured by United
I nternational Underwiters."”

Did | read that correctly?

A. Yes.

Q And | read the word "insured" correctly.
True?

A. True.

Q M. Brannon, was this programinsurance or

was it not insurance?
A. It was a reinsured buy back program
Q That wasn't my question. M question is

not whether it's a reinsurance progrant ny question
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Is, is it an insurance -- is it insurance?
A It is not defined --
MR. HONG (Object to form
THE WTNESS: It is not in the insurance
I ndustry defined as a direct insurance product.
Q (BY MS. DI FRANCESCO) Is it insurance --
were -- were these -- was participation -- did
participation in the program nean that the
participants were fully protected and i nsured?
MR. HONG (Object to form
THE W TNESS: The program was structured
In varying intervals of time for a percentage of
their purchase amobunt. So their funds were protected
under the buy back program
The word "insured” by United International
Underwriters is United International Underwiters was
facilitating the reinsurance for the program
Q (BY MS. DI FRANCESCO \When a partici pant
el ected to participate in the programwere their
funds fully insured by United International
Underwriters?
A. It depends on how you phrase the question.
If terms and conditions were net properly they woul d
be refunded at the interval of their choosing once a

claimwas properly made and verified.
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Q That wasn't nmy question. |'mgoing to ask
It again.
A. ' mnot going to answer that question
because you're wordi ng the question --
Q Your answer is no, is that why you are not
going to answer the question, because this
docunent --
MR. HONG.  (Objection. Objection.
Argunent ati ve.
THE W TNESS: You can ask the question 15
different ways and |I'm going to answer the question
t he sanme way every tine. So | just gave you ny
answer to your --
Q (BY MS. DI FRANCESCO) MW question is were
the funds --
MR. HONG.  Obj ecti on.
Q (BY MS. DI FRANCESCO) -- Were the funds
i nsured by United International Underwiters?
MR. HONG. (Objection. Asked and answer ed.
You are badgering the witness at this point, ma' am
Q (BY M5. DI FRANCESCO) You can go ahead and
answer the question, M. Brannon.
MR. HONG.  Sane objecti on.
THE WTNESS: |'ll answer the question as
| did before.
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United International Underwiters
facilitated the surety or the reinsurance that was
protecting the client's structure, which was if they
had a proper claimthat could be validated, then they
woul d receive the portion of their funds back in
accordance with the program That is the answer |
wll give.

Q (BY Ms. DI FRANCESCO) Ckay. M. Brannon,
we ski pped over and haven't gone back yet, your
educati on, experience, background.

You have a background in insurance,
correct, generally speaki ng?

A | do.

Q Okay. And, generally speaking, selling
I nsurance as far as a license. True?

A. Yes.

Q. Okay. How I ong have you been -- do you

hold such a |license?

A. | hold several |icenses.
Q Do you hold an insurance |license?
A. I hold an insurance |icense in California

and the state of Nevada currently.
Q Okay. How I ong have you held your
California insurance |license?

A. " mnot sure exactly, but it's nore than
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five years.
Q. More than ten years?
A. | don't know. | couldn't tell you off the

top of nmy head.

Q How | ong have you held your Nevada
| i cense?

A The sanme anount of tine.

Q Ckay. Are you famliar with what it --
well, so -- have you ever been licensed in any other
st ate?

A. ' ve worked for insurance conpani es where

they were licensed in all 50 states.

Q Not ny question. M question is have you
ever been licensed -- a |licensed insurance broker or
deal er or whatever in any state other than California
or Nevada?

MR. HONG (Object to form

THE WTNESS: So the way that it works is
that if you are enployed or you are an agent of an
I nsurance conpany selling their products in the
United States, they are insured in all 50 states and
| fall under their blanket |icense. So | have been
I nsured to sell products in the United States, in all
50 of them for years. At least five years. Maybe

nor e. | can't renenber.
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Q (BY MS. DI FRANCESCO) Okay. Approxi mtely
how old are you? | don't need an exact year, but
approxi mately.

A. I'm 51 years ol d.

Q Ckay, 51 years old. Qut of your 51 years,

how many years have you been |icensed or enployed in

a capacity to sell insurance?
A. Over ten.
Q Okay. So you know what it nmeans to be

I nsur ed. True?

A. Yes.
Q Ckay. | want to go to the first sentence
here. "Fully protected, 100 percent cash option."

Do you see that?
A | do.
Q Okay. |Is it accurate that these products

were fully protected with a hundred percent cash

option?
A. Yes.
Q. So everybody was permtted -- if they

elected to participate in the program they had the
option of getting a hundred percent cash option at
the end of their chosen term That's accurate?

A That's correct.

Q Ckay. | want to go back to the scenario
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where -- okay. So the $10 mllion goes to

Jason Anderson's conpany. Jason -- for $10
mllion --
A It's not $10 million. It's 10 mllion --
Q. $10 million --
A. -- capacity.
(Overtal k.)

MR. HONG Can you not interrupt, ma' anf
Pl ease. One at a tine, please.
Q (BY MS. DI FRANCESCO) $10 million of
product is covered.

Are you with ne?

A Yes.

Q. I n exchange for that, $352,000 goes to
your conpany per 10 mllion of coverage or --

A. Yes.

Q. -- protection. Correct?

A Correct.

Q Okay. You pay whoever it is you need to

pay to facilitate this, of that 352, 000.

Are you with nme?

A. Yes, I"'mwth you.
Q Okay. Now I'm back to the participant in
the program | want to make a claimunder this

program because the performance isn't what was
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represented to ne. How does that work? How do | go
about making a clainf

MR. HONG (Object to form

Go ahead.

THE W TNESS: You submt a claimto Total
Protection Plus, and if the claimcan be verified and
confirmed, then the buy back programis required to
pay you the percentage that you paid for the product
according to the interval in which you are making the
claim

Q (BY MS. DI FRANCESCO Were any cl ai ns made
under this progranf

A No.

Q Okay. How woul d one go about naking a
claimif they wanted to nake a clain? Like step by
step. Is it -- is it they call you up and ask for a
forn? They go to a website and they fill out a
process? They call an adjuster? How would I go
about doing that?

MR. HONG (Object to form

THE W TNESS: Okay. So you would have to
make a claimthrough submtting a formto Tot al
Protection Plus in the UK. But the first clains
w ndow doesn't even open until 2025. So there's not

a possibility for anyone to nake a claimon this
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program as the program was put in place in intervals
of five and ten years.

Q. (BY MS. DI FRANCESCO) So what if my
product stops working as prom sed before the five
years?

A. Then you can make a claimin year five.

Q Meanwhil e there is nothing I can do. |Is

t hat true?

A. Not according to the program
Q Al'l right. You tal ked about there were
t housands of -- well, hundreds -- potentially a

t housand or maybe thousands of custoners that
participated in the program

Did | get that right?

A. Yes.
Q How do you know t hat?
A. Because | know that the subcl ai mant | st

Is pretty vast.

Q And where is the subclaimnt |ist?

A. It's in the UK

Q Who has possession of the subcl ai mant
list?

A. Total Protection Plus.

Q And do you have access to that |ist?

A. | do not.
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Q Who has access to that list?

A. Fent on Fer guson does.

Q And have you ever had access to that |ist?

A | have seen the list. | don't have access
toit. | don't maintain the records.

Q Who mai ntains the records?

A Total Protection Plus does.

Q Who at Total Protection Plus is

responsi bl e for maintaining the records?

A. Fent on.

Q And when did Fenton becone responsible for
mai ntai ning the records for Total Protection Plus?

A. He' s been responsi ble for maintaining the
records since the beginning of the program

Q Okay. And are you and Fenton 50/50
owners, or what's the split?

A. We' re 50/ 50 partners.

Q Okay. What is Fenton's role at Total
Protection Plus?

A. He is the UK |licensed brokerage firmthat
facilitated the programthrough the special purpose
vehicle, Total Protection Plus.

Q Okay. And what's your role at Total
Protection Plus?

A. I'm his partner.
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Q Do you have a title?

A. No.

Q Does he have a title?

A. Ot her than principal, no.

Q And are you a principal as well?

A. | am

Q Ckay. And how do you guys delineate who

does the work at Total Protection Plus?

A. Well, he's the |icensed insurance
brokerage in the jurisdiction for which holds the
master contract. So we have a small staff in the UK
and they do the work. | was acting in a facilitation
role for Jason Anderson with this program

Q Not ny question. M question is, as
bet ween you and Fenton, how do you deci de who does

the work at Total Protection Plus?

MR. HONG Objection to form
THE W TNESS: Fenton mai ntains the
records.
Q (BY M5. DI FRANCESCO) That's not ny
gquestion, M. Brannon. M question is --
A. What's the question?
Q The question is, as between you and

Fenton, how do you deci de who does what work at Tot al

Protection Plus?
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A It depends. It depends on what stage
we're at in the program It depends on what's --
what we're underwriting or what we're facilitating.

So your question is vague and anbi guous.
So ask a direct question and you'll get a direct
answer .

Q. If you asked Fenton for the custoner |ist,
woul d he allow you to have it?

A ' m not --

MR. HONG (Object to form

THE WTNESS: | would not -- | would not
remove the list from Total Protection Plus.
That's -- he facilitates the records, | do not.

Q (BY Ms. DI FRANCESCO) VWhich formis the
list being held in? Is it a PDF? |Is it a piece of
paper? What's the format?

MR. HONG (Object to form
THE WTNESS: | believe it's a CSB file.

Q (BY MS. DI FRANCESCO) Okay. So you
understand that you can e-mail a docunment w thout
deleting it. True?

A True.

Q Okay. If you asked Fenton for a copy of
the custoner list, what would he tell you?

MR. HONG (Object to form
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THE WTNESS: He would tell nme, Who's
asking for a copy of the list?
Q (BY MS. DI FRANCESCO) Tell nme about your

conversations with Fenton having to do with this

custoner list. Have you ever asked himfor it?
A No.
Q How many tinmes have you seen the |ist?
A. |'ve seen the list a few tines during the

| ast three years.

Q And where were you when you saw the list?
A. | can't renmenber. | travel quite a bit.
Q Were you physically present in an office

with himor were you |ooking at it electronically
or -- excuse nme -- virtually with hin? How were you

| ooking at it?

A | probably saw it electronically.

Q On your own conputer or on Fenton's
conmput er ?

A. well, if I sawit on Fenton's conputer, |

woul d have to be with himand ny testinony is that |
was not sitting in an office wwth Fenton when | saw a
version or a -- a version of the |list along the | ast
three years.

Q So you've had a copy of the list on your

own conputer. |Is that your testinony?
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MR. HONG Object to form
THE WTNESS: | may have received a copy
of the list on ny phone, nost |ikely.
Q. (BY MS. DI FRANCESCO) Do you have a copy
of the list on your phone currently?
A | do not.
Q Have you ever deleted a copy of the |ist
from your phone?
A No, | have not.
Q What happened to the |ist that you saw on

your phone?

A. I lost that phone.
Q When did you | ose that phone?
A. |'ve lost a few phones.

MR. HONG  What's the question again?

MS. DI FRANCESCO. When did he | ose the
phone that had the |ist.

MR. HONG (Object to form

THE WTNESS: | can't recall.

Q (BY M5. DI FRANCESCO) When you | ost the
phone did you performa backup so that you coul d get
access to the data?

A. |'ve attenpted to do that but |'ve not
been successful. So the |last couple tines |I've |ost

my phone |1've had to restart ny contact |list all over
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agai n.
Q. Okay. Have you ever asked Fenton for a
copy of the list?
A. | don't facilitate the record so the
answer i s no.
Q Not my question, M. Brannon. Have you
ever asked Fenton --
MR. HONG. Objection. Argunentative.
Obj ection. He's already answered that.
Go ahead agai n, Schad.
Obj ection. Argunentative. You are
badgering the w tness.
THE WTNESS: So | don't work in the
office in the UKso | don't facilitate the records.
If I was shown a copy of the list at a
particular time, | |ooked at the list and that was
basically to see where we were at with regards to
capacity and/or communicating with Jason Anderson
about where his capacity was at, had he fulfilled
capacity or was he in need of another bl ock of
capacity. That was ny role.
Q (BY MS. DI FRANCESCO M. Brannon, do you
have access to the list? And when | say "access," |
mean if you asked for it, would Fenton provide you a

copy of it?
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A. No, he woul d not.

MR. HONG (Object to form

Q (BY MS. DI FRANCESCO But at sonme point he
did provide you a copy of it; is that true?
A. | have seen a copy of the list over the

| ast three years, yes.

Q. And when you saw that copy of it, it's
because Fenton sent it to you. True?

A. True.

Q Okay. And did you provide a copy of that
list to your counsel in connection with the subpoena

t hat was served on you in this case?

A. No, | did not.
Q Vhy not ?
A. Because that list is protected by --

MR. HONG (Object to form
THE W TNESS: That list is protected by

confidentiality.

Q. (BY MS. DI FRANCESCO And what do you nean
by that?

A. What do you -- what do you think |I nmean by
t hat ?

Q You're here to answer the questions,

M. Brannon.

What do you nean by "the list is protected
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by confidentiality"?

A. That's personal information that we're not
aut horized to share unless there's a specific reason
for it. | don't have a copy of the list. | didn't
provide a copy of the list to my counsel because |I'm
not in possession of a copy of the list. The list is
protected under confidentiality under UK | aw.

Q Did U U ever have a copy of the list?

A. Not to ny recoll ection, no.

(EXH BIT 151 WAS MARKED. )

Q Okay. You see this docunent -- oops.

Sorry. Let nme share it. |'m going back to 151.
You renmenber this docunent, right?

A Yes.

Q So here at the bottomin the |eft-hand
corner it says confidential.

A Yes.

Q Okay. Did you understand that that was

pl aced on there by your counsel ?

A. Yes, | do.

Q Okay. Because this docunent is
confidential. |Is that fair?

A. Fair.

Q Okay. And when you received a copy of the

list it had already nade its way to the UK, right?
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A That's correct.
MR. HONG (Object to form
Q (BY MS. DI FRANCESCO) Okay. | want to go
back to a line of questioning from before.

You said there were sone surety bond
providers and reinsurers. You gave sone exanpl es.
You nmentioned South Pacific and Allied.

Do you recall that?

A Yes, | do.
Q What ot her conpani es besides South Pacific
and Allied were possibilities to be surety bond

providers or reinsurers of this progranf

A. Redbri dge.
Q Anyone el se?
A. There were potentially a few others, but |

can't renenber if we engaged with any of themin the
ri sk pool or we were just in discussions with them
| had conversations with over a dozen reinsurers

about this program

Q. Anyone el se?
A. That's all | can recollect at this tine.
Q Ckay. What about Lloyd's of London? Do

you know who LI oyd's of London is?
A | do.

Q Was Lloyd's of London ever a possible
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entity -- excuse ne. Was Lloyd' s of London ever a

possi bl e surety bond provider for this progranf?

A. Not a surety bond provider, no.
Q What about as a reinsurer?
A. They were not in that capacity for this

program no.
Q. Were they ever considered to have any role

what soever in this progranf

A. They di d.
Q And what was that role?
A. LI oyd's of London is a marketplace where

reinsurance is facilitated.

Q Ckay. So what was their proposed role?

A. They are a marketpl ace where you shop
rei nsurance for different products and services.

Q And how woul d t hat have played a role in
this progranf

A. We access reinsurers through LlIoyd' s of
London' s mar ket pl ace.

Q. So are you saying South Pacific would have

been in Lloyd' s of London marketplace? 1s that what

you nean?
A. No.
Q Woul d Redbri dge have been in Lloyd' s of

London mar ket pl ace?
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A | believe so.

Q What about Allied?

A | believe so.

Q Goi ng back to the conmmuni cations that you
provided in this case, do you understand that sone of
them-- well, tell me about your process in
col l ecting those docunents.

A. What docunents are you referring to?

Q The docunents you provided to your counsel
to be produced in connection with the subpoena that
was served on you in January.

A. So the process that | went -- | followed
to do a diligent investigation of what papers or
e-mails that | was in custody of consisted of ne
going into nmy conputer and reviewing the file |I had
on the TPP buy back program

Q Okay. Anything el se?

A. | did an extensive search of keywords
I ncl udi ng but, you know, not necessarily limted to
U U, Jason Anderson, Jake Anderson, TPP. And I
printed and delivered to ny counsel all of the
e-mails that were pertaining to these proceedi ngs.

Q Anyt hi ng el se?

A. For the nobst part that's -- that's what |
di d.
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Q What all -- what all applications did you
search for those communi cations? Text nmessages? Any

ot her form of nessagi ng?

A. I just answered the question that you're
aski ng.

Q Sorry.

A. | did a diligent search of ny e-nmi

records which I took ny -- ny tine and diligence to
search for any e-mails that could be pertaining to
t hese proceedi ngs as the subpoena indi cat ed.

| also went into ny conputer archive, if
you will, to see what docunents | was actually
hol ding for the TPP program | provided all of those
docunments to ny counsel as the subpoena instructed.

Q So ny question is did you search your text
nessages as wel .

A. | have searched ny text nessages. | don't
have any of ny fornmer conmuni cations through Wat sApp
or text nessages regarding this program because,
again, | lost a series of phones and have been unabl e
to retrieve that information

Q Have you | ost any phones since you were
served with the subpoena, M. Brannon?

A No, | have not.

Q When was the | ast phone you | ost?
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A. It was in August.

Q. O what year?

A. 2023.

Q Where did you | ose that phone?

A. | didn't actually | ose that phone. That

phone stopped wor ki ng.

Q. Okay. And where were you when that phone
st opped wor ki ng?

A | was in Ghana, West Africa.

Q And what did you do?

A | took it back -- | took it back to the

manuf acturer and told themthat the phone was no

| onger working properly and that | needed the -- |
needed themto nmake it work. They were unable to
make it work, so they gave ne a repl acenent phone.

Q And general ly speaking, are you an Apple
user, so are these i Phones you are | osing?

A | am not an Apple user. | ama -- | was
an Apple user and then | switched a few years ago to
Andr oi d.

Q Does Android have a backup feature siml ar
to the i Phone feature?

A. | don't know. Honestly, I'"'m-- 1'm not
that -- | have not had any -- any luck with backups

to ny cell phones.
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Q So when you | ost your phone nobst recently
I n August 2023 you lost all the data on the phone.
|s that true?

A. Yes.

Q You were unable to recover anything,
single nessage, single e-mail, anything?

A. The chip -- the chip went bad, they said.
They' ve never seen it before. It was very
unfortunate. | needed that phone.

Q Do you understand if you had had the
custonmer list in your possession when you received
t he subpoena -- would you have understood that you
needed to provide it to your counsel as responsive to
t he requested docunents?

A. One hundred percent.

MR. HONG (Object to form
THE W TNESS: Absolutely. If it were in
my custody | would have provided it.

Q (BY MS. DI FRANCESCO Any ot her docunents
t hat Fenton has access to that you woul d have
produced in response to this subpoena had it been you
who were the records custodi an and not Fenton?

MR. HONG (Object to form
THE W TNESS: Can you reask the question?

|"mnot sure | understand.
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MS. DI FRANCESCO.  Yeah.
Q. So | think I just understood you to say --
wel |, that the customer |ist you would have provided

had you had it, right?

A. Of course | would al ways cooperate with a
subpoena.
Q. So any other docunents that you also would

have provided but for the fact that it's Fenton who
has -- is the records custodi an and not you?

A Is that a hypothetical question or is that
an actual question because --

Q No, it's an actual question.

A Okay. So the answer to your actual

guestion is I'mnot the keeper of the records so any

of the records that were subpoenaed, | provided.
Q Ri ght, and ny question is, are there a | ot
of other records that would have been -- if | -- if

we had sent this subpoena to Fenton, would there be a
| ot of other conpany records that woul d have been
responsive to this docunent -- to this subpoena?
MR. HONG (Object to form Hypothetical.
THE W TNESS: Had you -- had you presented
a subpoena to anyone else, | would -- | would hope
that they would provide you with everything that was

on the subpoena.
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Q (BY MS. DI FRANCESCO) Did you reach out to

Fenton at all when you got the subpoena?

A. Yes.

Q And di d you have conversations with him
about it?

A. | told himI| was subpoenaed.

Q Tell me about those conversations.

A It was one conversation where | nmade him

notified that | was subpoenaed in this Anderson and
Thurston back and forth and that there was nention of
my nane in one of the Conplaints and that | was -- |

was going to be called for testinony.

Q Anyt hi ng el se?
A. No.
Q Did you tell himto make sure not to send

you any docunments?

MR. HONG  Objection. Argunentative.
Move to strike. No basis whatsoever for that kind of
coment, Counsel, none what soever.

MS. DI FRANCESCO. | oppose the notion to
strike. | don't think that was appropriate, but --

MR. HONG It's interesting you guys take
these positions. |I'mtold that you take contrary
positions in your depositions when you take them

THE REPORTER: |'msorry. WAs there an
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answer that | did not hear?

MS. DI FRANCESCO. Yes, he absolutely
answered that question.

MR. HONG What is the answer? Can you
read back, Court Reporter, please?

THE REPORTER: The | ast question that |
heard was, "Did you tell himto nmake sure not to send
you any docunents?" And then | got an objection. |If
there was an answer in there, | did not hear it.

THE WTNESS: So for the record --

Q (BY MS. DI FRANCESCO) -- repeat your
answer .
A So for the record, the answer is no.

THE REPORTER: And, again, M. Brannon,
pl ease wait a second so that we can make sure | get
all the objections and answers.

THE W TNESS: Yes, mm'am

(EXHIBIT 152 WAS MARKED. )

Q (BY MS. DI FRANCESCO) |I'mgoing to put up

what's been marked as Exhibit -- I'msorry, not

mar ked. This will be Exhibit 152 for the record.

This was attachnment 3 to the subpoena that was served
on you.
Does this ook famliar? | can scrol

down whenever you're ready.
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A Okay. Yeah, if you can scroll down.
Yes, this -- this is famliar to ne.
Q Al right. And this part right hear that
| "' m highlighting, these are the requests -- these are

t he docunent requests that you were respondi ng to.

True?
A That's correct.
Q Okay. This is Exhibit 152.
Al right. Al right. | want to go back
to this program Once TPP -- once -- once the Total

Protection Plus conpany was put in place did anything
go through U U after that, or did it go directly to
TPP?

A. It went directly to TPP.

Q Okay. So did U U transfer all of its
contracts to TPP?

A. Any of the buy back program paperwork did
get transferred to Total Protection Plus, yes.

Q Okay. And how much did Total Protection

Pl us pay for those contracts to U U?

A. Not hi ng.
Q So why were they transferred?
A. Because Aon ceased their operations --

their cell captive operations in the Cayman | sl ands

and they sold the United I nsurance Conpany to a group
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of hedge funds in New YorKk.

Q What does that have to do with U U and
TPP?

A. Well, United International Underwiters
was no | onger supported by the United |Insurance
Conpany that is owned by Aon so the decision was
made, because the program had been initiated to
create a special purpose vehicle in the UK where
Fenton resides, to continue the program and conti nue

to facilitate the capacity for the program

Q Can you put that in layman's ternms for nme?
A. The conpany we were working with got sold.
Q To who?

A A group of hedge funds in New YorKk.

Q And the contracts went with the sal e?

A. No. They ceased their captive cell
conpany in the Cayman |Islands so we were required to
move.

Q. Okay. So the contracts had to nove out of
the Cayman |slands, is that what you are sayi ng?

A. That's what |'m saying, yes.

Q Ckay. And you couldn't just nmove U U to
the UK, you had to start a new conpany in the UK?

A. | guess we could of, but we decided not

to.
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Q And when did that happen, approximtely?
A. | can't recall. Probably -- ny -- ny --
my best -- ny best guesstimation would be that it

happened in 2020.

Q I want to go back. Now that we've talked
about Enduro and we've tal ked about U U, we've tal ked
about TPP, | want to go back to these conversations
wth Wight. | mean, | ook, you' re a businessnman,

ri ght, and unless you're a nonprofit business, you're

generally in business to nake noney. |Is that fair?
A. Yes.
Q Ckay. So Jason is selling this programto

make some noney and you're participating in this

programto nmake sone noney. |Is that fair?

A. Not exactly.

Q So was one of your goals not to make
noney?

A No. No. M goal -- if the question is

what -- what was ny goal, nmy goal was that when

Ander son approached nme about this programthis was
sonething | was not famliar with. | was not
famliar with the digital m ning space at the tinme so
| was intrigued by what he was doing, and in tal king
to ny partner, Fenton, when we were operating out of

t he Cayman | sl ands, thought that this was an energi ng
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area that could be created and facilitated into a new
line of -- you know, of -- either insurance or in --
in this case, a buy back programthat could be very
valuable in the future.

Q Ckay. So | want to go back to these
conversations with Wight Thurston. | think you said
that you went to the first neeting with Wi ght
Thurston at the request of Jason Anderson, right?

A. That's correct.

Q And you went there to talk about the
program right?

A. I was asked to cone explain the program
yes.

Q Ckay. You were asked by Jason to cone

explain the program right?

A That's correct.

Q. Why you? Why couldn't Jason explain the
progr anf?

A. That's a good question. | think Jason

attenpted to explain the program but Jason's
know edge of insurance was limted, and that's why he
reached out to ne, or the guaranteed buy back
program

Q (I ndeci pherabl e) was the one that put the

program t oget her.
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A. He -- he asked nme to facilitate putting
the structure together for him
Q So whose idea was this? Ws this Jason's
I dea or was it your idea?
A. As |'ve said --
MR. HONG It's asked and answer ed.
THE WTNESS: As | said before, Jason
Ander son approached nme. He knew that | was in the
I nsurance industry. And the beginning of this -- or
the origin of this entire programstarted with a cal
saying, Can this be sonmething that can be insured?
Guarantees are -- are -- are different than
I nsurance. And there are different regulations in
different jurisdictions that preclude specific
products and services from being issued in those
jurisdictions.
So the structure that we | anded upon was a
surety structure to start, and then it evolved into a
rei nsured buy back program
Q. (BY MS. DI FRANCESCO when you went to
explain it to Wight Thurston, it was to have
Wi ght Thurston be a part of this. |Is that fair?
A Wight -- ny recollection is that Wi ght
was interested in getting his smart box enrolled in

t he program
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Q And what woul d that have | ooked |ike?
Woul d that have been Jason selling the smart boxes
and then -- with the Total Protection Progranf

A. So ny understanding, to the best of ny
recollection, is that these two gentlenmen were
wor ki ng together in some capacity. What that is,
couldn't tell you; you'd have to ask either Thurston
or Anderson that question.

| was asked to cone to his little M dway

of fice and explain the structure that | had put in

pl ace for Jason Anderson's conpany, Enduro.

I went to his office. | explained what we

had done. He kept calling it insurance and | kept
telling himand correcting himthat this is not

i nsurance. He has a very limted capacity of
under st andi ng of insurance and rei nsurance.

H s desire was that he wanted to get his
smart box machine enrolled in Jason's program Over
a series of neetings | told Wight that his
responsibility, if he wanted to have this
underwitten, would be to submt specifications for
his smart box and provide proper testing for
performnce.

| was prom sed that information nmultiple

ti nes, and he never could deliver.
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Q What docunents did you show
Wi ght Thurston during these neetings?

A. | never showed Wi ght Thurston any
docunents. M neetings with himwere verbal.

Q Did you ever tell Wight Thurston that you
could fully guarantee Bitcoin proceeds through an
i nsurance or surety progranf

A No.

Q Did you ever tell himthat you could fully
guarantee Bitcoin proceeds through the program
general ly?

A No.

Q What did you tell himyou could fully
guar ant ee?

A. (Overtal k.)

MR. HONG (Object to form

THE W TNESS: Sorry, Dawn.

What | told himis | explained the program
as it was designed. And the design of the program
was that at specific intervals during the program if
the participant had elected to involve the Tot al
Protection Plus buy back product in their -- in
their -- in their sale, that they could be guaranteed
a specific percentage of their purchase of that piece

of equipnent if it met the ternms and conditi ons.
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Q (BY MS. DI FRANCESCO) Ckay. Did you tell
himit could be -- that the purchases could be fully

pr ot ect ed?

A. | told himthe equi pment could be fully
pr ot ect ed.
Q How woul d t he equi pnent be fully

pr ot ect ed?

A By the performance of the machi ne.

Q And woul d that guarantee that the machine
would m ne a certain anount of cryptocurrency?

A. Absol utely not.

Q So when you say that the performance of
t he machi ne was bei ng guar ant eed, what was bei ng
guar ant eed?

A. Let me answer your question |ike this.
You have a car. You want to insure the value of that
car in case sonething happens to it. You can pay a
premumto an insurance conpany to protect the ful
repl acenent value of that vehicle. The car insurance
conpany, nmuch like our facilitation conpany, wll
never insure that that car will run over a hundred
mles an hour every tinme you get in it.

So the question you're answering |[sic]

doesn't have a direct rebuttal other than the cost of

the machine was fully guaranteed if the interval was
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properly clainmed for a percentage of the anmopunt that

the -- the purchaser purchased the product for.
Q Put that in layman's ternms for nme, please.
A. We never guaranteed the amount of Bitcoin

t hat you could m ne.
Q Then what were you guar ant eei ng?
MR. HONG. (Objection. Asked and answer ed.
Q (BY Ms. DI FRANCESCO) In layman's terns,
pl ease.
MR. HONG.  Sane objection. | thought it
was pretty sinple.
Go ahead.
THE W TNESS: That a portion of -- or the
full amount of the machine would be guaranteed at the

interval in which a proper and verified claimwas

made.

Q (BY MS. DI FRANCESCO) And what woul d
have -- what does a claimlook |like? That's all I'm
trying to understand. |'m asking about this and you

are giving me an insurance exanple, but you are
saying it's not insurance so what are you
guar ant eei ng? \What does performance nean?
MR. HONG. Objection. Argunentative.
MS. DIFRANCESCO |'mjust trying to

under st and t hi s.
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MR. HONG.  Obj ecti on.

Go ahead.

THE WTNESS: So in the programthat we
under -- that we underwote and represented to the
surety conpanies and the reinsurance conpani es was
that a specific -- due to the specifications of the
machi ne and testing of that particular machine,
whet her it be virtual or physical, would performat a
certain efficiency. |If that efficiency wasn't net,
the client could then make a claimfor a portion of
or the full anount of the machine that was invol ved
I n the guaranteed buy back purchase program

Q (BY M5. DI FRANCESCO) So based on -- how

do you neasure the efficiency?

A. It's -- it's conplicated.
Q Okay.
A. It had to do with the techni cal

specifications and the testing docunents that were

provi ded fromthe manufacturer.

Q Ckay. And then was there sone program
|i ke -- how do you do it? How do you nmeasure it?
A. You neasure it by the specifications of

the CPU, its comuting capacity and the ability for
that machine to run under certain terns and

conditions over a period of tine.
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Q What period of tinme would apply? Is that

the five- or ten-year thing?

A. Five years or ten years.

Q. Okay. So let's go back. | have a CPU
that's a part of the programand | -- at the end of
five years | feel like my CPUis not running. | feel

like it's running at 50 percent capacity. That's the
performance that | think. So |I want to make a claim
So | can't renenber, but | do renenber you, Schad, so
| call you up and | say, Hey, | think one of these --
| think I got to make a claim It's at the end of
the five years. |'ve waited. [It's been bad |ike
this for two or three years now. | want to nmake a
claim | think it's running at half capacity -- or
hal f performance. What do you tell nme?

A. | tell you to submt your claimformto

TPP, and if it can be validated and verified then you

will receive 50 percent of your purchase price back
Q Fifty percent back?
A. If it's a five-year interval, it would be
50 percent. |If you held the machine for ten years,

It would be a hundred percent.
Q Okay. And how -- so who does -- who
verifies the clains?

A. TPP, Total Protection Plus, in the UK
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Q Okay. And howis that -- how are those
claims going to be verified?

A. So the clainms would be verified first by
establishing that the actual claimis being submtted
by the party that elected to be a part of the
program That's nunber one.

Nunber two, the -- the machi ne woul d have
to be confirnmed that it's either in the client's
possession or that it's still being hosted at the
appropriate | ocation.

And should the terms and conditions of the
claims be net, they would be reinbursed, they would
be -- their machi ne woul d be bought back at the
percentage in accordance with the interval of the
program

Q Okay. So the first two | understood. You
have to elect to be part of the program and you can't
have done anything that constituted an exclusion from
the program like transferring it, right?

A. Correct.

Q Probably can't drop it in water, all sorts

of things like that, right?

A. Yep.
Q Al right. | want to talk about that
third condition. It has to -- the terns and
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conditions have to be net; is that what you said,
sonet hing al ong those |ines?

A. Yeah, any contractual obligation cones
with terms and conditions. So if the terns and
conditions aren't met, then you' ve got a problem

Q Okay. So how do | validate? |If | cal
you up, Schad, and | think, Man, this is -- this is
running really slow, | think we're at about
50 percent, how can | doubl e-check that before I go
t hrough this process of submtting this clain? How
do | do that?

A. Well, you'd have to talk to -- you'd have
to talk to the -- you'd have to go back to the party
that -- that sold you the equipnent. That's nunber
one.

Nunber two, if TPP validated all the terns
and conditions that were net for the claim the claim
woul d be pai d.

Q. Isn't part of the terns and conditions
that it has to actually be running at 50 percent? |If
It's still running at a hundred percent then TPP is
not going to pay that claim right?

MR. HONG Objection. Form It's
specul ati ve.

THE W TNESS: Not unless a valid and
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|l egitimate claimis nmade, no.

Q (BY M5. DI FRANCESCO) That's what |I'm
saying, is how does -- howis TPP going to eval uate
whet her these are valid clains? |In particular, the
conmponent of the claimabout performance. The whol e
point of this protection is about performance, right?
That's what's being guaranteed here. Correct?

MR. HONG (Object to form Asked and

answer ed.

Q (BY MS. DI FRANCESCO) Go ahead and answer,
pl ease.

A That's correct.

Q Ckay. So how is TPP going to validate

whet her or not these products are perform ng or not
and at what capacity?
MR. HONG (Object to form
THE W TNESS: When the clainms w ndow - -
the first clainms w ndow opens in 2025, if clains are
submtted they will be processed. And those clains
will be processed in accordance with the terns and
conditions of the program
Q (BY MsS. DI FRANCESCO) Does TPP have the
process in place yet for how to process those clains?
A. A hundred percent.

Q Is it witten?
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A. It's been witten. 1've seen -- |'ve seen
the clains process before. | don't have a copy of
it.

Q What are the docunents call ed that

constitute the clains process?

A. Claimform

Q. Anyt hi ng el se?

A No.

Q Is a claimformall that TPP is going to

need to be able to process these clains?

A. There are specific ternms and conditions
t hat have to be net. So, like | told you before, the
product has to be verified, its |ocation, that it
hasn't been damaged, so on and so forth.

So if the terns and conditions are net
when a claimis nade, it will be paid. If the terns
and conditions aren't net, then it's an invalid claim
and it won't be paid.

Q. (Audi o distortion) TPP's sole discretion

to decide whether a claimis valid or not?

A. No.

Q Who el se woul d be invol ved?

A. It would be the subcl ai mant.

Q How does this -- isn't the subcl ai mant

basically the custoner? Did | msunderstand what you
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wer e sayi ng about that?

A. No, you've got that straight. That's
correct.

Q So the subclaimant gets to determ ne
whet her or not the claimis valid?

A. No, they get to -- they get to submt a

claimformif they think that their nmachi

been running at the proper capacity.

ne had not

Q Ckay. M question was who is going to

determ ne whether the clains are vali d.

A. TPP wi |l .

Q Anyone besi des TPP?

A. Based on the ternms and conditions, no. |If
there's a valid claimsubmtted, it will be paid.

Q Okay. Does TPP have any plans to anend

t he progrant?

A Not at this tine.

Q Have you had any di scussions
about anmendi ng the progrant?

A No.

Q Any di scussions with anybody
amendi ng the prograntf?

A. No.

Q All right. | think let's --
anot her good stopping point. W'IIl take

w th Fenton

about

this is

a break. Go
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off the record.

(A break was taken from 3:40 p. m

to
3:55 p.m)
Q (BY MS. DI FRANCESCO) Back from anot her

br eak.

M. Brannon, you understand you are still
under oat h?

A. Yes, | do.

Q Thank you.

l"mgoing to turn ny volunme up a little so
| can hear you.

Al right. Let's swtch gears a little
bit. Are you aware that the Andersons, Jason and
Jake Anderson, turned on Gala nodes in the fall of
20217

MR HONG I'msorry. Can you -- |I'm
sorry. Can you just repeat what you said? | didn't
hear you correct. O nmaybe the court reporter can do
it. I'msorry.

MS. DI FRANCESCO. Either one is fine.

Q My question is, are you aware that Jacob
and/ or Jason Anderson turned on Gala nodes in the
fall of 20217

MR. HONG (Object to form Vague.
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Go ahead if you understand the questi on.
THE W TNESS: Yeah, | think |I understand
t he questi on.
| think so, yeah.
Q (BY M5. DI FRANCESCO) How did you becone
aware of that?
A Jason Anderson told nme that he was one of

the | argest node hol ders for Gala Ganes.

Q And did you ask how?
A No, | didn't.
Q So how did himtelling you that he's one

of the |argest Gala node holders lead to you becom ng
aware that they were able to turn on Gala nodes in
the fall of 20217

A. He nmentioned to ne in one of our
conversations that he was a | arge node holder in the
Gal a Ganes conpany.

Q And ny question is how did you becone
aware that he turned the nodes on in fall of 2021.

A. | don't know if he told ne specifically
that he turned nodes on or off. Wat he -- what his
statenent to me was, was that he was a | arge node
hol der, in fact, one of the |argest node hol ders of
Gal a Ganes.

Q Okay. And was this Jason or Jacob?
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A. This was Jason.
Q. Okay. And did he tell you that he was
getting -- he had been able to turn these Gal a nodes

on without paying for it?

A He never told ne that, no.

Q Did he tell you how he turned them on?

A. No.

Q So did this conversation have anything to

do with your business dealings with Jason Anderson?
A. No.
Q Did you do any joint venture business

dealings wth Jason Anderson having to do with Gal a?

A No.

Q O Gal a nodes?

A No. |'ve never been associated with Gal a.
Q So hel p ne understand how this just cane

out of the blue then.
A [t was --
MR. HONG (Object to form
THE W TNESS: It was a conversati on,
sonet hi ng he nentioned in one of our conversations as
in, Oh, by the way, |I'mone of the |argest node
hol ders in Gala Ganes.
Q (BY MS. DI FRANCESCO) And did you say,
| i ke, Wbw, how did that happen or...
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A My understanding is that he had sone
busi ness dealings with Wight Thurston, and Wi ght
Thurston had sonme involvenent with Gala Ganes.

Q. So did he tell you that these nodes were
turned of f?

A No.

Q And so not hi ng nore about being able to
turn these on; he just nentioned he turned them on
and that was it?

MR. HONG (Object to form

THE W TNESS: Again, to clarify, he never
told me that he turned themon. He told nme that he
was one of the |argest Gal a Ganes node hol ders and
that he had a significant anount of these nodes.

Q (BY Ms. DI FRANCESCO) Ckay. My question
was -- ny question -- ny first question was whet her
or not you were aware that they turned them on, and
you said yes.

And | said, How did you becone aware of
It? And you told ne Jason telling you he was one of
the | argest node hol ders.

So goi ng back, you said that you were
aware of this, and ny question is how did you becone
aware. | want to better understand this conversation

where you becane aware of this.
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A. Sure. So the question is was | aware that
Jason was a Gal a node hol der, and ny answer is yes,
because he told ne he was. There was never any
di scussi on about turning nodes on or off.

Q Ckay. Did Jason ever talk to you about
how much noney he made from Gal a?

A No.

Q Did you ask any questions about being the
bi ggest node -- or the biggest Gala hol der and what

t hat nmeant for Jason?

A. No, | didn't inquire. It had nothing to
do with ne so | didn't get -- other than his passing
comment. And | know that -- | know that -- | just

assumed that it was part of his business relationship
with Wight Thurston.
Q And was Jason excited about being one of
the | argest Gala hol ders?
A You woul d have to ask Jason.
MR. HONG (Object to form
Q. (BY MS. DI FRANCESCO) No, my question is,
when you had the conversation with him and he
mentioned that in passing, did he nention it as a
good t hing?
MR. HONG (Object to form
THE W TNESS: He nmade a -- he nmmde a
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comment to ne that he was one of the |argest,
earliest adopters of the Gala Ganmes node program
Q (BY MS. DI FRANCESCO) And was the context
of that comment, was it a positive thing?
MR. HONG.  Sane obj ection.
THE WTNESS: | would assune he was proud
of it because he nentioned it.
Q (BY M5. DI FRANCESCO) And did you ask any

foll ow-up questions about that?

A. No, | did not.
Q Al right. | think you said you've
been -- well, you've been friends wth Jason for

approxi mately 20 years, right?
A Approxi mat el y.
Q And general |y speaking, your relationship

or friendship with Jason Anderson has centered around

busi ness dealings. |Is that also fair?
A. Yes, that's fair.
Q. And have you ever seen Jason or any of his

entities try to get out of a contract?
MR. HONG (Object to form
THE WTNESS: |'ve never seen himtry to
get out of a contract, no.
Q (BY MS. DI FRANCESCO) Have you ever seen

Jason claimnot to have a contract when you knew one
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exi sted?
MR. HONG.  Sane objection. Form
THE W TNESS: No, |'m not aware.
Q. (BY MS. DI FRANCESCO) Have you ever seen

Jason try to change the terns of a contract after he
signed it?

MR. HONG.  Sane objection. Form

THE W TNESS: No, |I'm not aware.

Q (BY MS. DI FRANCESCO) Al right. W
brought up smart boxes a little bit today.

A Yes.

Q Tell me what you know about smart boxes,
M. Brannon.

A. My understanding --

MR. HONG Object to form Vague.

Go ahead.

THE W TNESS: M understanding is that
Wi ght Thurston was devel opi ng what he called smart
boxes, which were purportedly able to nmne digital
currencies.

And in ny at least initial three neetings
wth Wight Thurston he was attenpting to convince ne
that these smart boxes -- or these machines were a
good fit for Jason's TPP buy back program

Q (BY MS. DI FRANCESCO) Anything el se you
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know about
A

t echni cal

t hese smar
Q

t hat ?
A

conputers

smart boxes?

Well, | asked Wight Thurston to produce

specifications and perfornmance testing on

t boxes, which he never -- never delivered.

Performance testing, what do you nean by

So different versions of different

performat different levels. So i

f you

have a CPU that has a specific type of processor in

it, it sho

efficiency

uld performat a certain |evel of

And so based on the diagnostics

or the --

the real world testing of a machine's specifications,

it either

i nt ended p
Q

di agnosti c
A.

t hey publi
Q

t hat ?
A.
Q.

call this?

meets, exceeds or falls short of what its

erformance i s supposed to be.

Okay. How do you do those sorts of

s in real world testing?
The manufacturer does them and t

sh those results.

hey --

So where would | go to find sonething |ike

Onl i ne.

And so what would | search? What do you

What are the technical terns for this?
Well, you could start with a search for
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CPU performance.

Q. Okay. And then what?

A And then if there's technical
specifications that are published, you can | ook at
t hose techni cal specifications and determ ne what the
purported efficiency of that particular CPU is
supposed to acconpli sh.

Q Ckay. And how is CPU efficiency neasured?
Is it a percentage out of a hundred or, like, what's
the -- what's the right term nology or unit of
measur e here?

A. There are a couple different factors that
play into that efficiency, and one of the mmjor
factors is its processing power.

Q Okay. How do you neasure processing
power ?

MR. HONG (Object to form

THE W TNESS: You neasure processing power
by the capacity of the -- the processing chips that
are involved in the unit itself.

Q (BY M5. DI FRANCESCO Okay. And, again,
what's the unit of neasure?

A. So it varies. Intel is a very large
producer of sem conductors and chips, chip sets, for

CPUs.
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So to give you an exanple, the Quantum
chip product that they have perfornms at a higher rate
of efficiency than some of its conpetitors. And
there's a varying nunber of factors that go into the
performance of those chip sets.

Q Let's try it this way. |I'mgoing to share
my Screen.

Can we use Googl e Chrone?

A. Sur e.

Q So |'ve got CPU performance. | just
Googled it. [I'Il show you. All right. \Were do |
go~?

A. So right on that -- so if you go back up

to the Google search bar that you put in there --
Q Uh- huh.
A. -- and it gives you -- it says CPU
benchmark conpare. So you can click right on that

and then you can do your research.

Q. Okay. So where should I go?
A. Go to the top one.
Q Ckay. Okay. So -- no, where do | go to

find these standards? So | want to know - -
A. No, no, no. No, |i sten. Scroll down.
Scroll down.

Q Ckay.
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A You were asking nme for ny direction. And
here is a list of all the different chip sets that go
into all the different CPUs, and they all have
different gigahertz and varying abilities. Intel is
right there, as | nentioned before.

So you, to your heart's content, can go
t hrough this on your tinme and educate yourself on CPU
performnce.

MR. CROWMHER: Lauren, I'mgoing to
object. Are you making this an exhibit? | nmean, the
record is not going to be clear at all what's going
on here.

MS. DI FRANCESCO. And I'mjust fine with
that. I'mjust trying to get to an answer to ny
guestion, and if we need to Google it, that's fine.
So, no, I'"'mnot nmaking this as an exhibit.

MR. CROMHER: But the record needs to be
cl ear about what you are doing if you are going this
way .

MS. DI FRANCESCO | just amtrying to get
the unit of neasure.

Q Is this -- when -- when we're tal king
about CPU performance, is this a hundred -- is it
zero to 100 percent? And | think what | heard you

say, M. Brannon, is that you go to the
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manuf acturer's specifications about how it should be

perform ng and you Google CPU performance. So that's

all I was trying to do. I'mtrying to find one of
these -- and maybe if | -- maybe if he finds one that
we have as an exanple, mybe we will make an exhibit,

but this is what I'mtrying to figure out, is how do
| figure out --

MR HONG I'mgoing to join ny
col | eague' s objection on this.

MS. DI FRANCESCO. Pl ease don't interrupt

MR. HONG It's funny you are saying that,
| appreciate that, but I will say this, | join in the
obj ection of ny coll eague.

THE WTNESS: So | would like to -- |ike
to clarify for you, Lauren.

If you read the top sentence here that you
just Googled, it says, "Add CPUs above to start
conparisons.” So there's a list of how varying CPUs
perform mat ched up agai nst ot hers.

Q (BY M. DI FRANCESCO) WMatched up agai nst

others, and that's not nmy question. M question

Is -- you were just tal king about diagnostics and

real world testing and you said three -- three

thresholds -- | wote it down. You said it neets or
Page 150

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ W N P

N T T N N T e e e R R R N T e
o A W N P O © 0O N O 0o~ W N +—» O

Schad Brannon - April 30, 2024

exceeds or falls bel ow the standards. What |'m
trying to find is the piece of paper that says when X

is this, it falls into one of those three categories.

A. So if you click on one of those -- your
choi ce.

Q Okay.

A. Here is your baseline.

Q Okay. So which of these nunbers tells ne
the performance -- or this is the baseline, and as
| ong as ny conmputer -- if | have this kind of

conputer and it's doing what this colum says, then
It neets expectations? |s that right?

MR. CROWMHER: And |'m going to object.
This calls -- sorry. Hold on. Just to the extent
this is calling for, you know, expert testinony.
He's not here as an expert to testify about how this
wor ks.

MR HONG | join that. | also
(i ndeci pher abl e) . It's, like, you asked, this, this,
this, this. That's what the transcript is going to
say, this, this, this. | object to the whole process
of using this. You should mark this as an exhibit,
Laur en.

MS. DI FRANCESCO. |'m happy to mark it as

an exhibit if that's what you want. Like, that's
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fine. | can do that.

MR. HONG So it's your record.

MS. DI FRANCESCO. This will be Exhibit
152. Sorry. 153. Fine. 1'll screenshot this page.
We'll make this 153.

MR. HONG And --

MS. DI FRANCESCO. But, again, ny -- | need

to finish nmy question to the w tness.

(EXHI BIT 153 WAS MARKED. )

Q And that is, how do |I go about -- if I'm
buying this Intel Core |7-1355U -- | bought it
brand-new and I'm |ike, boy, this sure isn't right,

this just isn't going fast enough, how do I go and
performthe testing to figure out what -- how ny --
the conmputer | bought stacks up to what this col um
says it should be?

MR. HONG (Object to form

THE WTNESS: Okay. So if you | ook at
this screenshot -- I'mnot a conputer scientist, by
the way, for the record, but conputer is science. So
I f you go down to the final line here where it says
CPU mark and the percentage of difference to max in
the group, you will see that the Intel Core |7-1355U
perforns at a 6.6 percent |ess efficiency than the

mat chi ng colum of the Intel Core 15-1355 -- 1335U,
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whi ch has a hi gher CPU marKk.

So sinple logic would dictate that if you
are going to buy a CPU in the right colum versus the
| eft colum, the CPU in the right colum is going to
performat a specific benchmark that's listed here in
your exanple, and it perforns at a 6.6 percent
greater efficiency than this other chip that I|ntel
provi des.

Q. (BY MS. DI FRANCESCO All right. Let's
just go through sone of these categories in this
| eft-hand colum. We've got price, socket type, CPU
cl ass, cl ockspeed, turbo speed, nunber of physical
cores, cache, TDP, yearly running cost, other, first
seen on chart, nunber of sanples, CPU value, single
thread rating and CPU marK.

Did | read that left colum correctly?

A Yes.

Q Okay. Do you know how to neasure CPU
val ue?

A. O f the top of ny head, no.

Q Do you know how to neasure CPU turbo
speed?

A. ' mnot a conputer scientist.

Q Is that a no?

A. | don't have the equipnent to properly do
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a diagnostic testing on a CPU. That's not --

Q. My question -- go ahead.
A That's not what | do. [I'mnot a --
Q My question -- ny question isn't do you

have t he equi pnent; ny question is do you know how.

A. | can look at the chart and | can tell you
that the one on the right perforns at a 6.6 better
efficiency than the one on the left. But as to the
specific categories that you' re asking ne, socket

type, CPU class, clock speed, turbo speed, no.

Q You don't know how to neasure any of these
itens on this chart; is that true?
A. O her than | can neasure the -- the one on

the right is 6.6 nore efficient than the one on the
left.
Q And you can probably tell whether it's a
| apt op or a desktop | suspect, right?
A. Depends.
Okay. Do you know if Fenton knows how to
do any of these neasurenents?
MR. HONG Object to form You are really
getting far afield here.
THE WTNESS: | don't know if Fenton knows
how to do any of that.

Q (BY M5. DI FRANCESCO) Are you aware of the
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process that TPP will go through come 2025 to
eval uate the performance of CPUs that have been

enrolled in the progranf

MR. CROMHER: |'mgoing to object. This
Is getting way outside of the tinme -- relevant tine
period. | have no -- help us understand the

rel evance here, Lauren.
MS. DI FRANCESCO This i s about the
validity of the

MR HONG | join --

MS. DI FRANCESCO -- that was instituted
I n 2020.

MR. CROWHER: But why are you asking
about - -

MR. HONG  (Overtalk.)

MR. CROWMHER: -- 2025 and what the plan
Is for 2025? It has no relevance and it's -- it's

just conpletely outside of the scope.

MS. DI FRANCESCO It's not.

MR. HONG | join.

MS. DI FRANCESCO It's directly related to
the programthat was instituted that absolutely is
the subject of this in 2020 and what -- specifically
whet her it was a fraud or not.

MR. CROWMHER: You are asking about 2025.
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MR. HONG (Object to form

MS. DI FRANCESCO. Right, 2025, which is
the first time the claims that were sold in 2020
could even potentially be nade.

MR. HONG | also object to the use of
“fraud," and | nove to strike that too. Again,
no allegations that my -- my client was involved in
anything close to that in the Conplaint.

Q (BY MS. DI FRANCESCO) M. Brannon, have
you ever been accused of fraud?

MR. HONG  (Objection. Not relevant to
this matter. Why don't you ask your client that too,
by the way?

Q (BY MS. DI FRANCESCO) Go ahead.

MR. HONG. (Objection. Mve to strike.

MS. DI FRANCESCO. You're coni ng
dangerously close to that professionalismline once
again. Attorneys in the state of Utah are not
permtted to act |ike that.

MR. CROMHER: Lauren --

Q (BY MS. DI FRANCESCO) M. Brannon, can you
pl ease answer the question? Are you aware of the
process that TPP will go through come 2025 to
eval uate the validity of clains under the program

that were sold in 20207
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MR. HONG (Object to form
THE W TNESS: Yes.

Q (BY MS. DI FRANCESCO)Y Pl ease descri be that
process in as nuch detail as possible to ne.

A. So when the clainms wi ndow opens, if a
claimis made, TPP will validate the claimand wll
follow the terns and conditions of the programto
either reject the claimbecause it doesn't neet the
ternms and conditions or will pay the claimbecause it
does.

Q Is that the entirety of what you're aware
of the process that TPP will go through?

A. In the clains process there are certain
ternms and conditions that the clients have to neet,
whi ch we' ve gone over before earlier in this
deposition and so | stand by what | said earlier.

Q Is there anything nore about the process
that you haven't already testified about today?

A Not that | -- no, not that | think of.

Q Is it -- when -- when will the first
claims w ndow open, or is it open yet?

MR. HONG  Objection. Asked and answer ed.
Asked and answer ed.
Q (BY MS. DI FRANCESCO) Go ahead,

M . Brannon.
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A. The claim-- the first clai mw ndow opens
in 2025. 1t has not opened yet and |I'm not aware of
exactly when the clainm w ndow does open. | would

have to refer to TPP about that question.

Q I'mgoing to go back to the relationship
bet ween United | nsurance Conpany -- |'mgoing to take
this down -- United I nsurance Conpany -- or talk

about why these contracts got noved fromU U to TPP.
Can you explain that again?

MR. HONG  Asked and answered. Objection.

THE W TNESS: Sure.

So the programinitially started with a
surety bond, and along the programtine frane it was
transferred to a special purpose vehicle to be a
master contract holder to be able to process clains
for subclaimnts that may or may not nmke a claimfor

t he program

Q (BY M5, DI FRANCESCO) And -- sorry.
Specific to why it got noved over, | think you said
that the person that -- in layman's terms, the

conpany that U U was working with sold the contracts
or noved.

A They didn't -- they never held the
contracts. Aon was the owner of United |Insurance in

t he Cayman Islands. United I nsurance was the conpany
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t hat provided the captive cell programfor United
I nternational Underwiters. United Insurance Conpany
was sold to a group of hedge funds in New York and
Aon | nsurance Managers closed the cell program
Q Ckay. That's the part | want to talk

about. | wanted to get to your |anguage. So tell ne
one nore time United |Insurance Conpany's invol venent
wth UUin the program before it switched over to
TPP.

MR. HONG. (Objection. Asked and answer ed.

MS. DI FRANCESCO. | just want to get his
| anguage so |I'm not putting words in his nouth.

Q What's that involvenent, please?

MR. HONG.  Sane objecti on.

THE W TNESS: United | nsurance Conpany was
t he actual insurance conpany in the Cayman | sl ands
t hat was owned and managed by Aon | nsurance Managers.

UU-- United International Underwiters
was a captive cell conpany underneath that unbrella.

When Aon got an offer to purchase that
conpany from United | nsurance Conpany from Caynan
| sl ands, they infornmed us that they were shutting
down their cell structure and that we would have to
transfer our business el sewhere.

Q (BY M5. DI FRANCESCO) (Okay. So what --
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what business was U U doing with United at the tine
you got the call from Aon about the sale?

A. W were facilitating the program

Q And was -- what was United's role? Wre
they a reinsurer or were they a surety of the
pr ogr anf?

A. They were the conpany that we were
operating underneath our cell captive conpany called
United International Underwiters.

Q Oh, so they are above you. So, Ilike,
you' re hangi ng your |icense underneath then? |s that
the layman's terns for this?

MR. HONG (Object to form
THE W TNESS: Yeah, | guess that's fair -
that's a fair coment, yes.

Q (BY MS. DI FRANCESCO Okay. And so can
you explain nore what that | ooks |like here, or is
that just the right term nology? You' re a brokerage
and they are the broker; is that --

A. W -- we were not a brokerage. They are
t he brokerage.

Q They are the brokerage. Okay. And what
are you? What's the right word?

A. We're a captive cell insurance conpany

that facilitates prograns and services.
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Q And so as the brokerage, what is United's
role? |Is it oversight or what is its -- how does
that work as to U U?

A. Conpl i ance and regul ati on.

Q And what does that |ook |Iike? Wekly,
nmont hly conmuni cation? You run things through them

on a systenf? Like, how nmuch interaction does this

entail?

MR. HONG (Object to form

THE WTNESS: It depends. CObviously
everything that -- that -- that we contenplate has to

be run through them for approval or disapproval
before we can, you know, initiate a product or
servi ce.

Q (BY MS. DI FRANCESCO) So were you -- were

you dealing with people at United directly?

A. Yes.

Q Who were you dealing with at United?

A. | can't renenber, it's been too |ong.

Q. So when -- approxinmately when did this
stop and how | ong was it going -- well, approximtely

when did this stop?

A | testified earlier that | believe, to the
best of nmy know edge, that the conpany was sold in
2020.
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Q And before that how | ong had you been
dealing with United?

A. | can't specifically remenber how | ong,
but I would say that it was at |east four years prior
to 2020.

Q And so as this brokerage providing

oversi ght what sort of interaction would they have

with, |ike, Jason's conpany in this situation?
A. No -- no oversight.
Q Not oversight but any comruni cation?
A | can't recall.

MR. HONG (Object to form

THE WTNESS: | don't believe -- | don't
believe they -- they ever had conmunication with
Jason Anderson.

Q (BY MS. DI FRANCESCO) Woul d they be aware
of, like, the nanme of Jason's Anderson's conpany?
Wul d that be on the contractual docunents or
anything like that?

MR. CROWMHER: QObjection. Calls for

specul ati on.

MR. HONG | join.
THE WTNESS: | couldn't tell you.
Q (BY Ms. DI FRANCESCO) Wbuld they -- would

anybody at United have ever nmet Jason Anderson?
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MR. HONG.  Sane obj ection.
MR. CROMHER: Sane.
MS. DI FRANCESCO:  |'Il strike.
Q Did you ever have comrmuni cations wth
Uni ted where Jason was a part of those

conmuni cati ons?

A No.

Q And did you | et anyone at United know that
Enduro was -- who this program was going to be
runni ng through or who -- is who you were

facilitating this programfor?

A. Well, as our -- as our structure dictates,
we woul d have to supply United I nsurance Conpany wth
the programdetails, and they woul d have to approve
or di sapprove of what product or service that we were
pl anning to offer.

| don't know that any of the sales
agenci es or conpanies were ever a factor in whether
or not the structure was conpliant and structured
properly.

Q So was that Sal es and Lease Agreenent --
t hat Enduro Sal es and Lease Agreenent, was that part
of the structure of the program or no?

A. The Sal e and Lease Agreenent was part of

Jason Anderson's conpany and his process.
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Q Okay. Was it part of the process having
to do with United -- or part of the program process
that United would have been involved wth?

MR. HONG (Objection to form
THE WTNESS: | can't recall.

Q (BY MS. DI FRANCESCO) If United Insurance
Conpany said that they have never done business with
Jason Anderson, Jacob Anderson, Gordon Anderson or
Enduro, would that come as a surprise to you?

MR. HONG (Object to form
THE WTNESS: | can't answer. | don't
know.

Q (BY MS. DI FRANCESCO) Okay. What
docunent ati on regardi ng equi pment was provided to
United Insurance in connection with this -- with them
being U U s brokerage?

A Well, United International Underwiters
was not a brokerage, it was a facilitator. And the
program was underwritten by nyself and Fenton. And

then we submtted that information to our parent

brokerage firm if you want to call it that, and they
ei t her approved or disapproved of the structure. It
didn't -- their involvenent didn't have anything to

do with the sal es process of the actual product; it

had to do with the actuary of what the potenti al
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claims could or could not be.

Q. And -- yeah, so what docunentation was
provided to United | nsurance Conpany in connection
wth this process?

A. There was an underwriting file that was
created over four years ago, and that woul d have been
what they were provided. I'mnot ina-- I"mnot in
possession of that underwiting file any | onger.

Q Were they told that these -- were they
told what the equi pnent woul d be?

A Yes.

Q And what were they told the equi pnment
woul d be?

A CPUs.

Q Were they told what the CPUs woul d be used
for?

A. Yes.

Q And what were they told they would be used
for?

A. They woul d be used for processing capacity

for a program

Q Were they told they were going to be used
to m ne cryptocurrency?

A | can't recall if I went into that |evel

of specificity with themat the tine.
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Q Is it accurate that the programwas only
ever intended to cover CPUs that were going to be
m ning cryptocurrency?
MR. HONG (Object to form
THE W TNESS: No. There was ot her
consi derations that were taken into place |ike data
center processing and other potential products that
could -- or could not play into a future role in the
| ine of surety or programthat we were contenpl ating.
Q (BY MS. DI FRANCESCO \What the owner or
| easor of the CPU intend to use it for and actually

use it for inpact their ability to participate in the

pr ogr anf?
A. MR. HONG (Object to form
THE WTNESS: |'msorry, can you rephrase
the question? | don't know if | understand.
MS. DI FRANCESCO. Yeah.
Q So if | was doing sonething that wasn't

the data center and wasn't Bitcoin mning and |
wanted to insure the performance of ny conputer,
could I do that? O did | need to be using it for
certain purposes in order to be able to

participate -- not insure, but did | need to be using
it in certain -- for certain purposes in order to be

able to participate in the progranf
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A. So the -- the only technical
specifications that United |Insurance needed to be
aware of was the actual perfornmance of the actual
you know, CPU itself. There -- there was no -- there
was no necessary relation or termor condition on
what the processing power was being used for.

Q. And as part of this underwiting process
did -- was there an anal ysis about what the expected
performance would be after five years and after ten
years?

A | couldn't be for sure about that, but
what | could state is that there was -- there was
contenpl ati on given to the degradation of the unit
over time, if that answers your question.

Q Sort of. Right. | nean, the idea is, you
know, you hope your conputer's working -- or your CPU
I's working at a hundred percent when you buy it, but
everybody understands that after two, four, six,
ei ght years, it's not going to be at a hundred
percent anynore, right? So is that degradation?

MR. HONG (Object to form
THE W TNESS: Yes.

Q (BY MS. DI FRANCESCO) Okay. And so,

again, you're neasuring it against a benchmark,

right? That's the whole thing here.
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A. Yes, that's correct.

Q. Okay. And so was there discussion that --
| guess who set the -- what the expected degradation
was at five years and ten years in connection with
t his progrant

A. | can't renmenber how that conponent was
arrived at at this tine.

Q Ckay. But it was -- it was set, right?

A. I know that there was contenplation of the
time frames that were given, the five- and ten-year
time frames.

Q Ckay.

A. So to give you a parallel, when you buy a
car froma dealer and you spend $30, 000 on a vehicl e,
the mnute you drive it off the lot it becones |ess
val uabl e.

Now, dependi ng upon the make, nodel, year,
what city you're in, what ZI P code you drive, al
t hese other factors cone into play on how the

degradati on of the value of that machine, being a

vehicle, will performor wll resell for.
Q Ckay. But now this program-- well, so --
again, if I want to -- if | want to -- |'m deciding

whet her or not | want to participate in this program

' m buying these CPUs and | ask you, Well, what's --
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what is the expected degradation at five and ten
years, where do I find that so |I know whether | want

to participate in this program or not?

A. You' d have to ask the sal es agencies
that -- or the sales conpany, Enduro, that -- that
guestion. | was never asked that question. | never
had any interaction with any of the -- of the buyers

of the Enduro product.
Q Did U U do due diligence before it el ected
to participate with Enduro in this process?
A. What type of due diligence are you
referring to?
Q Vell, first, did it do any?
A | testified --
MR. HONG (Object to form
THE WTNESS: | testified earlier that |
was unfamliar with this business when it was brought
to me by Anderson and that | needed to do sone
research on exactly what it was that we were
enbar ki ng upon.
And so after ny due diligence, which
was -- which was conducted and was presented to
proper, very well-known insurance conpani es,
i ncl udi ng Aon, which is traded on the New York Stock

Exchange, agreed with ny assessnent of this being
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a energing market and that they should participate in
allowing us to structure the program put it in place
and adm ni ster the program

So when you ask me a question about was
any due diligence done, | would tell you there is a
| ong string of very well-known househol d nane
conpani es that were involved in assessing whether or
not this was a programthat they wanted to be

affiliated wth,.

Q (BY M5. DI FRANCESCO) |Is TPP -- sorry.
TPP, are they still in good standing?
A. Yes, nma' am

MR. HONG Object to form Vague.
Q (BY MS. DI FRANCESCO) In other words, an

active conpany under whatever UK s |aws are?

A. Yes, m' am

Q. And what type of UK conpany are they?

A. It's a limted conpany.

Q What's their -- where are they located in
t he UK?

A They are | ocated in London.

Q Where in London?

A In the financial district.

Q Do you know t he address?

A. | don't know it off the top of ny head.
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Q What -- | want to switch gears and talk
about TPP's relationship with Bl ox Lendi ng.
You know Bl ox Lending, right?
A That's anot her one of Jason Anderson's
conpani es?
Q Yes.
And what relationship, if any, did U U or
TPP have wth Bl ox Lendi ng?
A. United International Underwiters or TPP,
"' m not aware of any direct relationship with Bl ox

Lendi ng other than it was anot her conpany that Jason

owned.

Q It had no direct dealings with Bl ox
Lendi ng?

A. As far as the programis concerned?

Q No. No, broadly.

A Well, broadly, I -- | don't understand the
guestion. It didn't have a role in the guaranteed

buy back program
Q. Does Ul U have busi ness deal i ngs ot her than

t he buy back progranf

A. United International Underwiters? No.
Q Yes.
And -- so has U U ever had any busi ness

dealings with Blox Lending?
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MR. CROMHER: I'll just object to the
extent it calls for information that has nothing to
do with this lawsuit and it should be limted to Bl ox
Lending's involvenent in this [awsuit.

MR. HONG  Joi n.

Q (BY MS. DI FRANCESCO) You can go ahead and
answer, M. Brannon.

A The answer is no.

Q How about TPP? Does TPP do anythi ng ot her
than what it does in relation to the progranf?

MR. CROWHER: Sane obj ecti on.

MR. HONG | join.

THE W TNESS: No.

Q (BY MS. DI FRANCESCO) Okay. And has TPP
ever had any business dealings with Bl ox Lendi ng?

MR. CROWHER: Sane obj ecti on.

MR. HONG | join.

THE W TNESS: TPP, Total Protection Plus,
Is a special purpose vehicle to adm nister this
program period.

Q (BY M5. DI FRANCESCO) Has TPP ever had any
busi ness dealings with Blox Lending?

A Not that |I'm aware of, no.

Q Thank you.

Did you ever ask Wight Thurston or anyone
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else for alist of serial numbers for Bitcoin m ners

for Enduro?

A. | did.
Q. Why ?
A. | asked Jason Anderson for serial numbers

for some of his Bitcoin mners as it related to the
TPP program

Q What do you nean by that?

A Anderson owned a |ot of different CPUs,
Bitcoin mners, and so sone of them were involved in
the program and sonme of themwere not. So in
clarifying what CPUs were enrolled in the program and
whi ch ones were not, there needed to be a
clarification so that a unique identifier could be
associated with the amount of equi pnent that was
enrolled in the program

Q. Maybe | m sheard you.

Did Wight ever have any equi pnment
enrolled in the progranf

A. Not to nmy know edge.

Q Ckay. So what does the program have
anything to do with why you' ve asked Wight for a
| ist of series nunbers for Bitcoin mners for Enduro?

A. | didn't ask Wight. Wight asked ne.

Q Wi ght asked you for what?

Page 173

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

Schad Brannon - April 30, 2024

A. He asked nme for a list of serial nunbers
of Bitcoin mners that were enrolled in the program

Q When did he ask you that?

A | believe it was 2019. | think |I renmenber
that specifically because I was in Ghana, West
Africa, and Wight had been calling nme over and over
again trying to sell one of my associ ates sone

Bitcoin mners in the UAE.

Q Okay. And what did you tell himin
response to this?

A | said, first of all, the information that
you are asking for is confidential and I'm-- | can't

disclose this information to third parties.

Q Anyt hi ng el se?

A. Sure. Let's go down this path. So
Thurston --

Q No. Sorry.

Did you tell himanything else in response
to that question?

A. O her than the fact that he was trying to
sell one of ny associates a bunch of Bitcoin m ners?
No.

Q Okay. And | just want to be clear because
| think I heard two different answers to this

question, so | want to nake sure your testinony is
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cl ear.

Did you ever ask Wight Thurston, or
anyone else, for a list of serial nunbers for Bitcoi
m ners for Enduro?

MR. HONG (Object to form

Go ahead, Schad.

THE WTNESS: M recollection is that

n

Thurston called nme about a list of serial nunbers for

Bitcoin mners that were enrolled in the program
which | went on to explain to himthat any of the
CPUs that are enrolled in the programare

confidential and | can't release any information.

At that particular tinme when he asked ne

that question I wasn't in possession of a serial
number list. So there's a possibility I may have
said, Do you have a list, because |I don't know who
Jason Anderson was selling the product to. So |
coul d have potentially asked him Do you have a
serial nunber |ist that you want to share with ne
that we could conpare against the TPP |ist? And,

agai n, he was never able to produce anything.

Q. (BY Ms. DI FRANCESCO) Okay. Do -- does

U U or TPP have a |list now?
A. UU United International Underwriters,

no | onger in business. The conpany shut down in
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2020. And TPP is a special purpose vehicle that was
raised up for this program-- specifically in the
United Kingdom -- does have a list of the
participating parties with unique identifiers that
put every single contract to a specific either
virtual or physical machine.

THE REPORTER: If | could interrupt for a
second.

Counsel asked ne to indicate when we were

five mnutes from four hours, and we are at that tine

NOW.
MR. HONG.  Thank you.

Q (BY MS. DI FRANCESCO) Al right. | want

to switch gears. | want to go back to the docunents

that you provided to your counsel.
We went through already the process you
went through to search for them
Did you provide native or PDF files to
your counsel ?
A. | don't understand the question. Wat do
you nmean by "native"?
Q Well, like a Word docunent, Excel file, a
native e-mail file as opposed to a PDF of those
files.

A. | provided to nmy counsel whatever
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docunents | had in whatever formthey were.
Q. And did you nodify any of those docunents
before you sent themto your counsel ?
A. | did not.
MR. HONG (Object to form
Q (BY MS. DI FRANCESCO) Okay. Wy didn't
you nodi fy any of them before you sent themto your
counsel ?
MR. HONG Object to form | don't know
what "nodi fy" means. That's ny objection.
Q (BY MS. DI FRANCESCO M. Brannon, do you

know what "nodify" nmeans when it cones to a docunent?

A Sure. | know what that means.

Q Make changes, right?

A. Sur e.

Q Yeah. So why didn't you nake any changes

to these docunents before you provided themto your

counsel ?
MR. HONG (Object to form
THE W TNESS: Wy would | need to?
Q (BY M5. DI FRANCESCO) Okay. So is that

t he reason you didn't, because you didn't think you
needed to?
A. Absol ut el y.
MR. HONG (Object to form
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Q (BY Ms. DI FRANCESCO) And that woul d have
been i nappropriate, too, right; you would agree with
me about that?

A. Yes.

Q Ckay. |I'mgoing to share ny screen. |I'm
going to have two docunents side by side on ny
screen. So we're at 150 -- sonebody help ne out?

Are we at 153 or 1547

MR. HONG | think you were supposed to
have a screenshot, by the way, Lauren, so whatever
t hat nunber is.

MS. DI FRANCESCO No, no, no. Oh.  Yeah.
HANG on. All right. Hang on.

MR. CROMHER: Lauren, | think the
screenshot was 153, so | think your next is 154.

MS. DI FRANCESCO. Perfect. Thank you,

Col e.
(EXHL BIT 154 WAS MARKED. )
Q Al right. So I've got two docunents up
here. W're going to have -- the docunent on the

| eft is Codex-Brannon-89 through 94. This is the
unredacted version that we were provided.

And on the right | have what will be 155.
This is the redacted version of the same docunent

that was initially produced. W' ve got
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Codex- Brannon-65 to 70.
Can you see both of these docunents?

A Yes, | can.

Q Al right. Do these docunents | ook
famliar to you?

MR. HONG So |I'mgoing to caution ny
client not to get into any attorney-client
communi cation relating to any docunents.
THE W TNESS: | recognize these docunents.
MR. HONG  Privil eged discussion.

Q (BY MS. DI FRANCESCO)  Okay. Well, did
you have any di scussions with anybody besi des your
counsel about doing redactions on these docunents?

MR. HONG (Object to form
THE W TNESS:  No.

Q (BY MS. DI FRANCESCO) Okay. And how did

you deci de what shoul d be redacted on these

document s?

MR. HONG [|I'mgoing to object. [|I'm going
to object on privilege -- on attorney-client
privilege. [|I'mgoing to instruct himnot to answer
that kind of question. It wll go into

attorney-client comunications.
THE W TNESS: That's correct.
Q (BY M5. DI FRANCESCO) | want to | ook at
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the -- so we see the one on the right is the redacted
one and the one on the left is unredacted. You do
see that, right?

A Yes.

Q Ckay. So at the top of page 2 you got
redactions on the right in 155 and you've got no

redactions on the |left on Exhibit 154.

Do you see that?

MR. CROWMHER: Lauren, | believe the tine
I's up and you haven't left any tinme for any other
counsel to question this wtness.

MS. DI FRANCESCO | literally just want to
get through these docunents. |'ve got, like, five
nore questions, if | can finish.

If you have questions, |'m not opposed --

MR. HONG \What tinme is it?

MR. CYPRYS. Cole, we've provided
courtesies nmultiple tines.

MR. CROMHER: We are at four hours. This
isn't ny wtness.

MR. HONG No, no. It is my witness. How
much time is left?

MR. CROWMHER: We are at four hours.

MR. HONG How nuch tinme is left, Court

Reporter? M ss Court Reporter?
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MS. DI FRANCESCO Richard, if | have to go
back and count the amount of tinme you spent on the
record maki ng i nappropriate objections, going through
all of this, we can take this to the court and cone
back and get nore tine, or you can |let nme have five
to ten nore mnutes to finish ny line of questioning.

MR. HONG.  Absolutely --

MS. DI FRANCESCO. -- these exhibits that
are sitting --

MR. HONG No, no, no, no. No, nma'am
No, maam No, ma'am | want to know what tinme it
Is on this. W are not going to go down that route
about tine and things of that nature. You asked
| nappropriate questions.

VWhat -- how nuch tine does she have?

THE REPORTER: It's four hours.

MS. DI FRANCESCO. It's four hours now or
before this conversation started?

MR. HONG That's really funny, Lauren, to
make those kind of comrents.

MS. DI FRANCESCO  You are the only one
| aughi ng, Ri chard.

MR. HONG |I'll give you two m nutes.
Well, that -- you should be |aughing too at what they
are sayi ng.
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"Il give you two mnutes to finish this
docunent, and that's it.
Q (BY MS. DI FRANCESCO) M. Brannon, did
you --
MR. HONG  (Overtal k.)
Q (BY MS. DI FRANCESCO) -- this docunent
bef ore you provided it to your counsel?
MR. HONG  Objection. That involves a
di scussion with -- | would tell you -- represent that
it involved discussions with me related to this
document. So |I'mgoing to instruct you not to
answer .

(EXHI BIT 155 WAS MARKED. )

Q (BY MS. DI FRANCESCO M. Brannon, do you

see that the "to" line on the docunent on the right,

Exhibit 155, has only Jake and Jason Anderson |isted

as recipients of the top e-mail, and the docunent on
the | eft has several additional people, including
Gmarshal |, roldroyd, sdeckart, Philip Cox? Do you
see that? And Jenn Hawki ns?

A Yes.

Q Did you nodify this docunent before you

provided it to your counsel?

MR. HONG [|I'mgoing to instruct the
W tness not to answer this. | can represent to you
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t hat we had di scussi ons about this docunent.

MS. DIFRANCESCO. |'mentitled to know
whet her or not he nodified the docunent. |If he did
it at your direction, | may not be entitled to know
why. |I'mentitled to know, yes or no, did he nodify
t he docunent.

MR. HONG  And, again, we had
communi cati ons about this docunent and this is
attorney-client matter on this -- you got the final
docunment which has all the information that you can
exam ne on.

MS. DI FRANCESCO It's a yes or no
guestion. It is not privileged.

Q M. Brannon, did you nodify this docunent
before you provided it to your counsel? Yes or no.

MR. HONG |'mgoing to instruct him not
to answer that kind of question. You got the final
docunment on this. | don't know where you are going
with this.

We had -- | can represent to you we had
di scussi ons about this docunent before production.
And you got the clean version that you can | ook at
and exam ne. And you're suggesting sonething that
di d not happen.

MS. DI FRANCESCO. Let the wi tness answer
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whet her it happened or not.

Q. M. Brannon, yes or no, did you nodify the

docunment before you gave it to your counsel ?
MR HONG |I'mnot going to let the
w t ness answer that question.

MS. DI FRANCESCO. We will --

MR. HONG -- final docunent --
MS. DI FRANCESCO. -- be before the court
on this issue. | prom se you that.
Q M. Brannon, are you follow ng your

counsel's instruction not to answer this question?
A Yes.
MR. HONG.  You got the final docunent.
W -- and as | said, we got --
MS. DI FRANCESCO. We're not taking
guestions so it's entirely inappropriate for you to
be talking at all. There is no proper objection.

MR. HONG Ms. --

MS. DI FRANCESCO. [|'Il pass the witness to

M. Crowt her.

MR. HONG Let ne then -- | wll say this,

so this record is clear, there is no m sinpression
about this.
The final unredacted docunents were

produced prior to this deposition and all (audio
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distortion) are available for this examnation to --
to the counsel. And that is all | will say. W are
done. A tine --

MS. DI FRANCESCO M. Hong?

MR. HONG If -- yeah.

MS. DI FRANCESCO M. Hong, did you

provide -- no. |If you are going to get your position
on the record, I'mgoing to as well. So if you're
not done, |I'm happy to |let you finish.

M. Hong did provide unredacted docunents
after multiple requests. It is entirely
| nappropriate that the witness not be permtted to
answer the question of whether docunents were
nodi fi ed before they were produced.

Wth that, |'Il pass the witness to
M. Crowther or anyone el se who has --

MR HONG So | -- so |l -- you know,
Lauren, | don't want to get into nore than --
than this and just wasting nore tinme on this, but it
was provided to you in unredacted formon -- before
this deposition for you to exam ne on this.

You decided to spring this document up

when there was only five mnutes |eft on the record

to do this. It appears to us like a little maneuver
that you are making. | hope that's not the case, but
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| will say that you had anple four hours to exam ne
about this question -- about this docunent, but you
decided to do that at 3:55 on the cl ock.

MS. DI FRANCESCO So is your -- is the
basis for your instruction for the witness not to
answer because | raised this at 3:55, or are you
asserting sonme sort of --

MR. HONG No. The basis is because --

MS. DI FRANCESCO. -- privilege, M. Hong?

MR. HONG The -- now, the record is clear
on what ny basis is. | had discussion with the
w tness, ny client, about this docunent and it's
all -- 1'"ll leave it at that. But | -- what |I'm
telling you is that you decide to take this question
now, right, at -- at 3:55, sort of springing it up at
the end and it strikes nme as being ganes -- that you
are engagi ng i n ganesnmanshi p.

MS. DI FRANCESCO. M. Hong, did you have
di scussions with your client about nodifying
docunments prior to production? | want to nake sure
your position is clear on the record.

MR HONG | will tell you that | have
i nstructed the client not to answer because we had
privil eged di scussi ons about this, okay? All right.

Col e, go ahead if you have any additi onal

Page 186

Veritext Lega Solutions
calendar-utah@veritext.com 801-746-5080




© 00 N oo o b~ W N P

N T T N N T e e e R R R N T e
o A W N P O © 0O N O 0o~ W N +—» O

Schad Brannon - April 30, 2024

guesti ons.

MR. CROWHER: M. Brannon, thank you. |
actually do not have any questions at this tinme so
"1l pass to Ryan or Adam

MR. PAHNKE: | don't have any questions
for this wtness.

MR. GRUNDVI G.  Nor I.

MR. HONG Ckay. We are done. Thank you
very much.

THE REPORTER: Before the witness | eaves
may | get a few spellings? | also need to know which
gentl enmen would li ke a copy of the transcript.

MS. DI FRANCESCO: Go ahead, Richard.

MR. HONG You know, if the -- we'll|l --
yeah, we'll probably order the transcript, but we'll
get back to you offline, okay?

MR. CROWMHER: We'Il| take an electronic

ver si on.

MR. GRUNDVI G  Sane.

MR. PAHNKE: This is Ryan Pahnke. We
want -- | want an el ectronic package. That's it.

(Overtal k by all counsel.)
MS. DI FRANCESCO. We want an el ectronic
package as well and we want a rush transcript,

pl ease.
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And then |I also do want to put on the

record that we want this deposition |left open given

the -- the instructions for the witness not to answer

as well as M. Hong's inappropriate objections and

unnecessarily taking up our tine.

MR. HONG. And, Court Reporter, how much

time was given to the plaintiff's counsel
exam nati on today?

(Di scussion off the record.)

to do this

(Deposition concluded at 5:02 p.m)

* * %
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REPORTER S CERTI FI CATE

STATE OF UTAH )
) Ss.
COUNTY OF SALT LAKE )

I, Dawmn M Perry, Certified Shorthand
Reporter for the State of Utah, do hereby certify:

That on April 30, 2024, prior to being
exam ned, the w tness, SCHAD BRANNON, was duly sworn
by nme to tell the truth, the whole truth, and nothing
but the truth;

That the testinony of said wtness was
reported by ne in stenotype and thereafter
transcri bed, and that a full, true, and correct
transcription of said testinony is set forth in the
precedi ng pages;

That in accordance with Rule 30(e), no
request having been made for the witness to read and
sign the transcript, the original transcript was
seal ed and delivered to Lauren E.H Di Francesco,
Attorney at Law, for safekeeping.

| further certify that | amnot kin or
ot herwi se associated with any of the parties to said
cause of action and that | amnot interested in the

out cone t hereof.
W TNESS MY HAND this 6th day of May, 2024.

Dawn M Perry, CSR
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Rule 30

(E) Submission to Witness; Changes; Signing.
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that the transcript or recording is available, a
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reasons for the changes. The officer shall append

any changes timely made by the witness.
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THE ABOVE RULES ARE CURRENT AS OF APRIL 1,
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OF CIVIL PROCEDURE FOR UP-TO-DATE INFORMATION.
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Performance Guarantee Language
11 massages

Schad Brannon <schadebrannon@gmail.com> Tue, Jan 28, 2020 at 5:26 PM
To: , Jason Anderson <jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Gentlemen and Lady-

As promised attached is the latest and last version of the performance guarantee language that was approved and was
placed with one of our reinsurance groups.

While this is the primary language there could be slight adjustments when finalizing the TTP product, although the "spirit”
of the language will be to the same guarantee level. | think and hope you will find this is very straightforward and to the
point language. Instead of issuing a 100-page policy we tried to keep the core language as straightforward and as easy
to understand as possible.

Please let me know if there are any questions.

Many thanks,

Schad E. Brannon

Financial & Insurance Professional

Mobile: (818) 426-4280

US Conf Call Number: + 515-804-8872 x 328560

UK Conf Call Number: + 44 330 998 1256 x329560

Casual Email: schadebrannon@gmail.com

Bullion Thrift Holdings | The Gold Collective | United Capital Management

Confidentiality Notice: This email, including attachments, may include non-public, proprietary, confidential or legally
privileged information. If you are not an intended recipient or an authorized agent of an intended recipient, you are hereby
notified that any dissemination, distribution or copying of the information contained in or transmitted with this e-mail is
unauthorized and strictly prohibited. If you have received this email in error, please notify the sender by replying to this
message and permanently delete this e-mail, its attachments, and any copies of it immediately. You should not retain,
copy or use this e-mail or any attachment for any purpose, nor disclose all or any part of the contents to any other person.
Thank you.

sy UIU_LTD_APPENDIX C_6_2019 Bond Guarantee Final Language.pdf
™ oosk

Wed, Jan 29, 2020 at 7:06 AM
To: Schad Brannon <schadebrannon@gmail.com>, , Jason Anderson
<jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Schad and everyone,

EXHIBIT
Thank you for your time yesterday. We are looking forward to working with you! 155

https //mail google com/mail/u/0/?ik 95¢da9725d&view pt&search all&permthid thread a r 59993028580523624948&simpl msg a r 5991040441968 1/6
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Schad Brannon <schadebrannon@grail.coms Wed, Jan 29, 2020 at 7.5 AW
Ton Jason Anderson
<jasonfgicbalaigic.com>, Jake Anderson <jakeisfree@hotmall.cony

Thank you for vour i vesterday and | ook forward tooworking with gl of you. | Sronly believe we'll be able to gel this
guarantee info an acceplable form o give your folks the combort and safely feslures they require.

Many thanks,
Schad

Romsedesd teot hivithary}

Jennifer Hawkins <jlennhawkins@gmasil.coms Thu, Jan 30, 2020 st 10:05 AM
To: Schad Brannon <schadebrannon@gmail.com>
Ce: Phillip Cox <phil@produstbahn.canms

Hi Sohad,

{ hope you are now back in California, enjoving the warm sunshine. 1 was a pleasure o meet with you these last few
days and | appreciate your getling that to all of us s promplly. To my understanding this looks like it would be very
sirnilar to the policy that JO Merit will be using with the performance guarantes. For our other two (possible $10 Million)
groups and other smaller groups on the reladl side that just have the option to cash out the policy at 5 vears for 80% or
100% at 10 vears, do you have anvthing that shows that type of language? Also, do vou have an example of the policy
we are currently using for Southemn? Jason was going 1o get that 1o me by end of day yesterday and | have yet o see
that come through.

Tharks 50 rmaich!

B ot teod by

&chad Brannon <schadebrannon@gmail com> Thu, Jan 30, 2020 ot 10:51 AM
To: Jake Anderson <jakeisfreefBhotmail com>, Jason Anderson <jason@globalaighic.com

Jernifer

it was entirely my pleasire. Altached is the Surety Bord Guarantee Langauge for SPL As discussed thisis a stop-gap to
Uowd's Re-Insurance structure,

Mary thanks,
Sehad

Fnsiad i U hidden

hitps Howit google comatf ik Bhada@7 25d8viow pisearch allpormitud Hread ar S800302E5RDGI0 24048 sinpt msy a1 SOWIG40441068 28
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New BP CREU TPP vwDraft Final.pdf
186K

Jeymifer Hawking <fennhewkins@eorail.poms Wed, Feb &, 2020 a1 §:22 Al
To: Schad Brannon <schadebrannon@gmalooms

Hlusied fe 1 hidden}

Schad Brannon <schadebrannon@omall coms Fri, Feb 7, 2020 a1 538 AM
T,

Abevmys happy I help in ary way T oan. At this particular moment, Dwould ke Io focus on getting Lioyd's strudlure
finished and 2% soon as that s dons Dyoudd De happy 1o oxplors additiona! seciorsidesls with Jason's knowdedge. Pwand
1o respect the chain of introduction big of course, you can always fesl free 1o reach out 1o me ¥ you need any
gommurdcation. Falr enough?

s

Atins Al google comfmatlafiiik 0hadal?20d8viow pilesamh alilparmibpd Hiresed g ¢ SO00APEERNEIO MO Eampt muy ar FRAHMBA41G08
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Many thanks,
Schad

ot teont hivkbarg

Thu, Feb 13, 2020 at 4110 PM
To: Schad Brannon <schadebrarmongomail com>
Co , Jason Anderson
<lasonhyiobalaigic.come, Jake Anderson <jakeisfreefbhobmail.oom>

Hi Schad,

| apoingize for taking a while o get back to you. | have aggregated the questions from everyone into ong emall. Your help
addressing a few of these questions would be appreciated. We would just like to clarify a few things-

hitps Howit google comatf ik Bhada@7 25d8viow pisearch allpormitud Hread ar S800302E5RDGI0 24048 sinpt msy a1 SOWIG40441068 488
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Schad Brannon <sohdebrannondDomall coms Mo, Mar 23, 2020 & 108 PM
Tor Jason Anderson
=jzsoniiglobalaigic come, Jake Anderson <igkelsfreafholmall come

2 attachments

5 Appleton Ruledocx
14K

5 S QEA doox
184,

Mon, Mar 23, 2020 0 721 PM
o Bohad Brannon sgchadebrannondbomail.come
Jason Anderson
<iasonthoiohalaigic.comy, Jake Anderson <akeisfreefhobnailooms

Thank you Sohad. We will review and ged back fo you

This iz definilely an exceptiona! ime. Do your best fo avoid that virus!

Hated de | bitdend

Wed, Mar 25, 200 at 3.37 PM
o Schayd Brannon <schadebrannon@omaii noms
G, Jason Anderaon
=jasonihgichalaigic come, Jabke Anderson <igkelsfreafholmall come

Hi Schad,
Atins Al google comfmatlafiiik 0hadal?20d8viow pilesamh alilparmibpd Hiresed g ¢ SO00APEERNEIO MO Eampt muy ar FRAHMBA41G08 5%
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Thark you again for these responses. For now, everything looks good. We would certainly want fo review the final policy
documents once you have them.

e Juedond te & hivihee}

fChted to ¢ hiddent

hitps Howit google comatf ik Bhada@7 25d8viow pisearch allpormitud Hread ar S800302E5RDGI0 24048 sinpt msy a1 SOWIG40441068 58
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M Gma" Schad Brannon <schadebrannon@gmail.com>

Performance Guarantee Language
11 messages

Schad Brannon <schadebrannon@gmail.com> Tue, Jan 28, 2020 at 5:26 PM
To: gmarshall@sequoiarisk.com, roldroyd@moreton.com, sdeckart@moreton.com

Cc: Phillip Cox <phil@productbahn.com>, jjennhawkins@gmail.com, Jason Anderson <jason@globalaiglic.com>, Jake
Anderson <jakeisfree@hotmail.com>

Gentlemen and Lady-

As promised attached is the latest and last version of the performance guarantee language that was approved and was
placed with one of our reinsurance groups.

While this is the primary language there could be slight adjustments when finalizing the TTP product, although the "spirit"
of the language will be to the same guarantee level. | think and hope you will find this is very straightforward and to the
point language. Instead of issuing a 100-page policy we tried to keep the core language as straightforward and as easy
to understand as possible.

Please let me know if there are any questions.

Many thanks,

Schad E. Brannon

Financial & Insurance Professional

Mobile: (818) 426-4280

US Conf Call Number: + 515-604-9872 x 329560

UK Conf Call Number: + 44 330 998 1256 x329560

Casual Email: schadebrannon@gmail.com

Bullion Thrift Holdings | The Gold Collective | United Capital Management

Confidentiality Notice: This email, including attachments, may include non-public, proprietary, confidential or legally
privileged information. If you are not an intended recipient or an authorized agent of an intended recipient, you are hereby
notified that any dissemination, distribution or copying of the information contained in or transmitted with this e-mail is
unauthorized and strictly prohibited. If you have received this email in error, please notify the sender by replying to this
message and permanently delete this e-mail, its attachments, and any copies of it immediately. You should not retain,
copy or use this e-mail or any attachment for any purpose, nor disclose all or any part of the contents to any other person.
Thank you.

ﬂ UIU_LTD_APPENDIX C_6_2019 Bond Guarantee Final Language.pdf
225K

Rob Oldroyd <roldroyd@moreton.com> Wed, Jan 29, 2020 at 7:06 AM
To: Schad Brannon <schadebrannon@gmail.com>, "gmarshall@sequoiarisk.com" <gmarshall@sequoiarisk.com>, Sheldon
Deckart <sdeckart@moreton.com>

Cc: Phillip Cox <phil@productbahn.com>, "jjennhawkins@gmail.com" <jjennhawkins@gmail.com>, Jason Anderson
<jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Schad and everyone,

EXHIBIT
154
Thank you for your time yesterday. We are looking forward to working with you!
CONFIDENTIAL CODEX-BRANNON-0000089
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We will review this policy this week. Seven pages is definitely easier than several hundred.

Thank you,
Rob Oldroyd, CLCS

Risk Advisor — Property & Casualty
801-715-7044

[Quoted text hidden]

Schad Brannon <schadebrannon@gmail.com> Wed, Jan 29, 2020 at 7:51 AM
To: Rob Oldroyd <roldroyd@moreton.com>

Cc: "gmarshall@sequoiarisk.com" <gmarshall@sequoiarisk.com>, Sheldon Deckart <sdeckart@moreton.com>, Phillip Cox
<phil@productbahn.com>, "jjennhawkins@gmail.com" <jjennhawkins@gmail.com>, Jason Anderson
<jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Rob-

Thank you for your time yesterday and | look forward to working with all of you. [ firmly believe we'll be able to get this
guarantee into an acceptable form to give your folks the comfort and safety features they require.

Many thanks,
Schad

[Quoted text hidden]

Jennifer Hawkins <jjennhawkins@gmail.com> Thu, Jan 30, 2020 at 10:05 AM
To: Schad Brannon <schadebrannon@gmail.com>
Cc: Phillip Cox <phil@productbahn.com>

HI Schad,

| hope you are now back in California, enjoying the warm sunshine. It was a pleasure to meet with you these last few
days and | appreciate your getting that to all of us so promptly. To my understanding this looks like it would be very
similar to the policy that JD Merit will be using with the performance guarantee. For our other two (possible $10 Million)
groups and other smaller groups on the retail side that just have the option to cash out the policy at 5 years for 50% or
100% at 10 years, do you have anything that shows that type of language? Also, do you have an example of the policy
we are currently using for Southern Pacific? Jason was going to get that to me by end of day yesterday and | have yet to
see that come through.

Thanks so much!

Jennifer Riding
[Quoted text hidden]

Schad Brannon <schadebrannon@gmail.com> Thu, Jan 30, 2020 at 10:51 AM
To: Jennifer Hawkins <jjennhawkins@gmail.com>

Cc: Phillip Cox <phil@productbahn.com>, Jake Anderson <jakeisfree@hotmail.com>, Jason Anderson
<jason@globalaigllc.com>

Jennifer

It was entirely my pleasure. Attached is the Surety Bond Guarantee Langauge for SPI. As discussed this is a stop-gap to
Lloyd's Re-Insurance structure.

Many thanks,

Schad
[Quoted text hidden]

CONFIDENTIAL CODEX-BRANNON-0000090
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E New SPI CCI-UIU TPP vDraft.Final.pdf
186K

Jennifer Hawkins <jjennhawkins@gmail.com> Wed, Feb 5, 2020 at 9:22 AM
To: Schad Brannon <schadebrannon@gmail.com>

Thanks Schad,

I appreciate your sending the language for SPI. As we discussed in our meeting when you were here, Phil
and I have other projects that we come across that could be a really good fit for this type of insurance
product. We have gold mines and mining equipment projects, Multi million $ trash

separating facilities and equipment projects and many other large equipment projects. When we spoke it
sounded like there was interest from Jason on seeing these other deals. I would like to know who it would
be best to communicate with about these deals. We originally have gone through Jason. To be honest, he
is incredibly difficult to get ahold of. He very rarely returns emails or text messages (at all). For example,
we had a scheduled call with him and one of our clients yesterday. He didn't show up on the call and still,
since yesterday has not responded to text messages. This is unfortunately, not the first or second time
that something like this has happened. I know your time is valuable and I don't want to overwhelm you
with projects. Im just wondering who you feel would be the best contact person for us to discuss new
project opportunities with to see if they would fit into the model that you have created. I feel like we often
come across deals that would greatly benefit from this type of coverage. If it can also help the SAFETek
side by diversifying the risk portfolio I'm happy to help. Your advice in how to best proceed would be
much appreciated!

Thanks,

Jennifer

¢

APEX Tek

Jennifer Riding
(801) 615-1722
www.Apextechglobal.com

[Quoted text hidden]

Schad Brannon <schadebrannon@gmail.com> Fri, Feb 7, 2020 at 9:38 AM
To: Jennifer Hawkins <jjennhawkins@gmail.com>

Jennifer-

Always happy to help in any way | can. At this particular moment, | would like to focus on getting Lloyd's structure
finished and as soon as that is done | would be happy to explore additional sectors/deals with Jason's knowledge. | want
to respect the chain of introduction but of course, you can always feel free to reach out to me if you need any
communication. Fair enouih’?

CONFIDENTIAL CODEX-BRANNON-0000091
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Many thanks,

Schad

[Quoted text hidden]

Rob Oldroyd <roldroyd@moreton.com> Thu, Feb 13, 2020 at 4:10 PM
To: Schad Brannon <schadebrannon@gmail.com>

Cc: "gmarshall@sequoiarisk.com" <gmarshall@sequoiarisk.com>, Sheldon Deckart <sdeckart@moreton.com>, Phillip Cox
<phil@productbahn.com>, "jjennhawkins@gmail.com" <jjennhawkins@gmail.com>, Jason Anderson
<jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Hi Schad,

| apologize for taking a while to get back to you. | have aggregated the questions from everyone into one email. Your help
addressing a few of these questions would be appreciated. We would just like to clarify a few things-

10.

1.

. Covenant to Pay — to Confirm is Insurer UIU or Lloyd’s. | believe you said for JD Merit, it would be Lloyds. If not

JD Merit, is it UIU? And, if UIU, then who is the Loss Payee? | am assuming if the Insurer is UIU, then the
investor would be the Insured?

. Claims — It sounds like the policy will respond “if such payment default has occurred under the loan.” What and

how would a payment default occur? | thought at the end of year 5, when the rents end, Apex/Safetek buys the
product back for $1?

. Exclusion of Specific Defenses- (a) “the Conditions (As an appendix, does this document become part of the

contract and the definitions flow to the Appendix?). Does the exclusionary wording concern anyone else — “any
defect in the provisions of the Loan or the Conditions, causes the whole of that Loan or Conditions to be void.” If
JDM has given money to the insurer and Apex/Safetek and it is considered void, does JDM get all of their money
back?

. Same section as 4 above (b) — is there a concern of dissolution of the Insured, if UIU is the Insured? Same

question for (f).

. Same section as 4 above (c) — the wording “receipt by the Insured in the account agreed to by the Insured”. This is

requiring notice via fax or letter. UIU is located in the Caymans, what if a hurricane occurs and they don’t receive
notice of a claim timely because their infrastructure is down?

. Same section as 4 above (d) — “any other collateral provided to the Insured for the Indebtedness”. What is this

referring to? Is collateral being required?

. Wording- “Insurer can and will reinsure all or part of this Non-Performance Guarantee. Reinsurer terms and

condition will be stated on the “Reinsurance Cover Note.” Will we receive a copy of the Reinsurance Cover Note?

. Can we get a list of the companies providing reinsurance and their %?
. Notices — 10.1 — Why fax or letter and not email? Later, it says that email is allowable between the Insured and

Insurer so it depends on who is the Insurer and who is the Insured. Does it not apply to Loss Payee/Trustee?
Sanction Limitation and Exclusion Clause — The U.S is included. We thought this type of policy wasn’t allowable by
the U.S. and that is why JDM had to set up an SPV in a foreign country?

Addendum 1 — Claims Cut Through Agreement — It appears UIU Insurance Company SPC is the Insurer, so is the
investor would be the Loss Payee/Trustee? We don’t see much about how a Loss Payee/Trustee to submit a
claim.

We are happy to address this document but in the end we won'’t be able to truly get behind a policy until we can see the
actual language that will be used. One for the standard buyer and one for institutions like JD Merit.

In general, we are not comfortable with the use of a bond as a “band aide.” | know that we all (you included) would be
much happier with the reinsurance structure.

Finally, | am going to get you in contact with another producer here at Moreton that would like to talk to you about a
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Schad Brannon <schadebrannon@gmail.com> Mon, Mar 23, 2020 at 1:08 PM
To: Rob Oldroyd <roldroyd@moreton.com>

Cc: "gmarshall@sequoiarisk.com" <gmarshall@sequoiarisk.com>, Sheldon Deckart <sdeckart@moreton.com>, Phillip Cox
<phil@productbahn.com>, "jiennhawkins@gmail.com" <jjennhawkins@gmail.com>, Jason Anderson
<jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Rob-

Now it's my turn to apologize for my delay in not getting back to you sooner.

Its been a crazy few weeks since | received you're follow up questions, to say the least.
Please see the attached Q&A and Appleton description for your edification.

| think going forward nothing is going to be the same and with the timely nature of Anderson's program this is more timely
and relevant than ever.

| hope you all are healthy and staying safe. Please let me know if you have any questions or concerns.
Many thanks

Schad

[Quoted text hidden]

2 attachments

@ Appleton Rule.docx
14K

@ JDM Q&A.docx
19K

Rob Oldroyd <roldroyd@moreton.com> Mon, Mar 23, 2020 at 7:21 PM
To: Schad Brannon <schadebrannon@gmail.com>

Cc: "gmarshall@sequoiarisk.com" <gmarshall@sequoiarisk.com>, Sheldon Deckart <sdeckart@moreton.com>, Phillip Cox
<phil@productbahn.com>, "jjennhawkins@gmail.com" <jjennhawkins@gmail.com>, Jason Anderson
<jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Thank you Schad. We will review and get back to you.

This is definitely an exceptional time. Do your best to avoid that virus!

[Quoted text hidden]

Rob Oldroyd <roldroyd@moreton.com> Wed, Mar 25, 2020 at 3:37 PM
To: Schad Brannon <schadebrannon@gmail.com>

Cc: "gmarshall@sequoiarisk.com" <gmarshall@sequoiarisk.com>, Sheldon Deckart <sdeckart@moreton.com>, Phillip Cox
<phil@productbahn.com>, "jiennhawkins@gmail.com" <jjennhawkins@gmail.com>, Jason Anderson
<jason@globalaiglic.com>, Jake Anderson <jakeisfree@hotmail.com>

Hi Schad,
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Thank you again for these responses. For now, everything looks good. We would certainly want to review the final policy
documents once you have them.

Stay safe during this pandemic.

Thank you,
Rob Oldroyd, CLCS

Risk Advisor — Property & Casualty
801-715-7044

From: Schad Brannon <schadebrannon@gmail.com>
Sent: Monday, March 23, 2020 2:08 PM

[Quoted text hidden]

[Quoted text hidden]
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MC-025

SHORT TITLE: CASE NUMBER:
" CODEX UNITED, LLC et al. v. PROFIT VAULT VC1, LLC et al. 210903079

ATTACHMENT (Number): 3

(This Attachment may be used with any Judicial Council form.)
DEFINITIONS AND INSTRUCTIONS

A. Person. The term “person” shall be deemed to mean in the plural, as well as in the singular, any natural person,
firm, company, association, partnership, proprietorship, corporation, or other form of legal entity.

B. Document(s). The terms “document” or “documents” shall be used in their broadest sense and shall include, but
are not limited to, any tangible thing capable of storing information including but not limited to the following items, whether
printed, typed, or recorded, or reproduced by hand or electronically, magnetically, optically or in any graphic manner of
any kind or nature however produced or reproduced, whether sent or received or neither, whether within the actual or
constructive possession, custody, or control of any agent, employee, consultant, or any other person acting or purporting
to act on Your behalf, including drafts and copies bearing notations or marks not found on the original, and include, but
are not limited to:

1. All letters or other forms of correspondence or communication, including envelopes, notes, telefaxes,
telegrams, cables, electronic mail (e-mail) messages, text messages (including but not limited to all WhatsApp and
messaging applications) telex messages, and telephone messages (including reports, notes, notations and memoranda
of or relating to any telephone conversations or conferences or personal interviews);

2. All memoranda, research reports, speeches, reports, financial statements or reports, appraisals, estimates,
notes, transcripts, tabulations, ledgers, studies, analyses, evaluations, projections, work papers of any type, corporate
records or copies thereof, lists, comparisons, questionnaires, surveys, charts, graphs, maps, diagrams, summaries,
tables, indexes, extracts, statistical records, compilations, reports and/or summaries of investigations, testing or analyses,
marginal notations, desk calendars, appointment books, diaries, invoice receipts, contracts, insurance policies;

3. All books, manuscripts (whether submitted for publication or not), advertisements (whether submitted for
publication or not), press releases, magazines, newspapers, booklets, brochures, training materials, pamphlets, circulars,
bulletins, notices, speeches, instructions, manuals, and articles;

4. All photographs, drawings, microfilms, tapes or other recordings, punch cards, magnetic tapes, magnetic
disks, optical or magneto-optical disks, print-outs, and other data compilations from which information can be obtained,
and any other information recorded in or on any medium whatsoever;

5. All contracts, agreements, understandings, representations, warranties; and
6. Any and all drafts of the foregoing.

C. Materials. The terms “material” or “materials” refers to any tangible object other than a document, and includes
objects of every kind and nature, including, without limitation, samples, prototypes, models, specimens, and any other
physical object.

D. Relate and Relating to. The terms “relate” and “relating to” mean concerning, discussing, analyzing, serving as a
basis for, supporting or in any other way bearing upon or illuminating the subject matter into which inquiry was made.

E. And or. The conjunctives “and” and “or” as used herein shall be construed both conjunctively and disjunctively
and each shall include the other wherever such dual construction
will serve to bring within the scope of these discovery requests information which would otherwise not be brought within
their scope.
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MC-025

SHORT TITLE: CASE NUMBER:
" CODEX UNITED, LLC et al. v. PROFIT VAULT VC1, LLC et al. 210903079

ATTACHMENT (Number): 3

(This Attachment may be used with any Judicial Council form.)
F. If you object to the production of any document or to the providing of any information requested, on the basis of
privilege or immunity from discovery, list in your written response to the particular request all such documents and
information in chronological order setting forth as to each the following: (i) date; (ii) author(s); (iii) recipient(s); (iv)
description; (v) type of document or information; (vi) subject matter; (vii); basis for privilege or immunity; (viii) identify all
Persons to whom the document or information was sent as well as all Persons to whom you have shown the document or
provided the information.

G. If any document requested was, but no longer is, in your possession, custody, or control describe each document
and indicate the manner and circumstances under which it left your possession, custody, or control and its present
whereabouts, if known.

REQUESTS

1. All documents and communications in your possession, custody, or control concerning Enduro Solutions, LLC,
the Enduro Lease Program, Enduro Holdings, LLC, United International Underwriters and/or United International
Underwriters Limited, Total Protection Plus, Limited United Asset Protection, United SPC c/o Aon Insurance Managers
and/or United Insurance Company, Allied Insurance PPC Limited c/o Allied Group Holdings Limited, or Codex United,
LLC, this includes but is not limited to, any and all documents and communications that evidence contact with customers
or potential customers, as well as monetary, crypto or transfers of value received, sent, transferred or otherwise moved
by you in exchange for promises to deliver services related to the above referenced entities.

2. All documents and communications in your possession, custody, or control concerning the Enduro Lease
Program and any statements or representations made by and/or between You, Jason Anderson, Jacob Anderson, Emily
Tabor Eads, and/or Gordon Anderson regarding any affiliation with, involvement in, endorsement of, or participation in the
Enduro Lease Program by Codex United, LLC., or Wright Thurston.

3. All documents and communications in your possession, custody, or control concerning complaints, demands for
refunds, or statements of dissatisfaction made by any person or entity regarding the Enduro Solutions, LLC, the Enduro
Lease Program, Enduro Holdings, LLC, United International Underwriters and/or United International Underwriters
Limited, Total Protection Plus, Limited United Asset Protection, United SPC c/o Aon Insurance Managers and/or United
Insurance Company, Allied Insurance PPC Limited c/o Allied Group Holdings Limited, or Codex United, LLC

(If the item that this Attachment concerns is made under penalty of perjury, all statements in this Page 2 of 2

Attachment are made under penalty of perjury.) (Add pages as required)
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TotalProtectionPlus

A product from United International Underwriters
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PROTECTION PLAN ENROLLMENT FORM

Congratulations! Your purchase today includes a Total Protection Plus Buy Back Program which offers you a fully pro-
tected 100% Cash Option at the end of your chosen term along with early redemption options at pre-determined inter-
vals. Your funds are fully protected and insured by United International Underwriters. Your program is active upon
signing the Total Protection Plus enroliment form, activating your account at gettpp.com and receiving the funds for
your individual registration in full.

By signing below, you acknowledge that this Buy Back Program, including all benefits, is administered and managed
independently by Total Protection Plus, and not the retailer. You therefore also agree to hold harmless the retailer
from any and all claims for benefits associated with the Buy Back Program and fully understand that all redemptions of
Buy Back Options will be issued directly by Total Protection Plus.

Total Protection Plus herein offers to you, the Beneficiary, the right to participate in the Buy Back Program that obli-
gates Total Protection Plus to pay you for the full purchase amount detailed below, with no additional fees to register,
maintain, or exercise your option, subject to the terms and conditions and definitions herein attached. The right to par-
ticipate in this program carries no separate monetary value.

By accepting the right to participate in this program, and indicating this acceptance by signing below, you understand,
acknowledge and agree to be bound by the Terms & Conditions in their entirety. Below, you understand, acknowledge
and agree to be bound by the Terms & Conditions in their entirety.

CLIENT INFORMATION
Client Name: Date of Birth:
Company Name (if applicable):

Mobile #: Home #: Phone:

Home Address:

City: State/Prov: Zip /Postal Code:
Country:

Email:

PROGRAM INFORMATION
Company Name:

Total Sales Price:

Date of Sale:

Buy Back Amount:
SIGNATURES

I authorize the verification of the information provided, as to my membership and inclusion in the Total Protection Plus Buy
Back Program and that I agree to the terms and conditions contained therein. I have received a copy of this application.

Signature of Purchaser: Date:

Terms & Conditions

IF YOU ARE UNCLEAR OR HAVE ANY QUESTIONS OR ANY QUERIES ABOUT THESE TERMS AND CONDITIONS, YOUR
RIGHTS, THE ACTIONS REQUIRED BY YOU AND THE BENEFITS OF THIS OFFER, IMMEDIATELY CONSULT WITH YOUR
SALES AGENT AND/OR PERSONAL ADVISORS. IN THE CASE THERE IS INCONSISTANCEY IN A STATEMENT OR COMMENT
BETWEEN ANY OTHER DOCUMENT AND THESE TERMS AND CONDITIONS, THE STATEMENT MADE ON THESE TERMS
AND CONDITIONS SHALL PREVAIL.

YOU ARE REQUESTED TO CONFIRM YOUR AGREEMENT TO PARTICIPATE IN THE TOTAL PROTECTION PLUS BUY BACK
OPTION PROGRAM BY REGISTERING AND SIGNING THIS AGGREMENT AT TIME OF PURCHASE.
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PROTECTION PLAN ENROLLMENT FORM

Section 1

Total Protection Plus. (“TPP”, “Provider”) herein offers to you, the Beneficiary, the right to participate in our Protection
Plan (the “Program” or “Buy Back Program” to exercise the “Option”) that unequivocally obligates TPP to pay you for
the Buy Back amount subject to these Terms and Conditions. By accepting the right to participate in the Program, you
understand, acknowledge and agree to be bound by the Terms and Conditions of this offer in its entirety, as contained
in these Terms and Conditions, which may be amended by the Provider from time to time without notice to you.

THE RIGHT TO PARTICIPATE IN THE PROGRAM IS OFFERED IN CONJUNCTION WITH A COMPLETED PURCHASE AGREE-
MENT. THE RIGHT TO PARTICIPATE IN THE PROGRAM AND THE TPP BUY BACK OPTION ITSELF CARRIES NO SEPARATE
MONETARY VALUE. TO BE ELIGIBLE TO EXERCISE YOUR RIGHT TO THIS PROGRAM, YOU UNDERSTAND AND AGREE
THAT YOU ARE INDIVIDUALLY AND SEVERALLY RESPONSIBLE TO STRICTLY COMPLY WITH ALL TERMS AND CONDITIONS
IN A TIMELY MANNER. YOU ALSO UNDERSTAND AND AGREE THAT ANY ACTIONS BY YOU THAT CONSTITUTE, IN THE
SOLE DISCRETION OF THE PROVIDER, NON-COMPLIANCE WITH THESE TERMS OR CONDITIONS MAY RESULT IN (a)
YOUR FORFEITURE OF YOUR RIGHT TO PARTICIPATE IN THE PROGRAM,; (b) THE EXPIRATION OF YOUR RIGHT TO EXER-
CISE THE BUY BACK OPTION; OR (c) PROVIDER DECLINING BENEFITS OF AN EXERCISED OPTION.

You are automatically registered with Total Protection Plus when You purchase your product or program, however you
are required to confirm your agreement to participate in the Buy Back Option Program by logging onto the Member
Registration section of the TPP website (www.Gettpp.com) and following the instructions as prompted. This must be
done within the first 60 days after your purchase or you risk forfeiture.

It is advisable to maintain in your possession a record of dates of your correspondence with TPP and a copy of all mate-
rials submitted together with receipts for certified or registered mail communications with TPP. Your submission of
your Exercise My Option form during the Exercise Period will preserve your right to exercise your Option in accordance
with these Terms and Conditions. However, you can always choose not to participate or to keep your Ownership, as
applicable, by confirming that you wish to do so at the time the Notice to Payout is sent to you.

If you do exercise your Option, TPP will contact you by letter or email , within thirty (30) days of receipt of your Exer-
cise My Option form to explain and/or confirm with you the steps required to complete the Buy Back, as applicable,
and to advise you of the documentation you will be required to provide to complete the transaction including without
limitation:

1. Documentation sufficient to establish that in the sole discretion of TPP you are the original owner or a Permitted
Transferee.

2. Written confirmation from the original sales company, if possible, that:
3. The Purchase Agreement has been paid in full as applicable;

4. You have good, clean title to the program or product;

Section 2

QUALIFYING FOR THE RIGHT TO EXERCISE THE BUY BACK OPTION

Your registration is initiated with TPP when you purchase your program or product and the appropriate fee has been
paid in full. You will be able to register and create a username for the TPP website where you will have access to the
forms as required to exercise your option as well as the ability to update your contact information if required.

CONFIDENTIAL CODEX-BRANNON-0000035






PROTECTION PLAN ENROLLMENT FORM

FORFEITURE OF YOUR TPP BUY BACK OPTION
You are subject to forfeiture and loss of your right to exercise your Option if:

1. You transfer ownership and title to a person or entity other than a Permitted Transferee (being an heir or family
member);

2. You have not submitted, and have proof of mailed by date, your “Exercise My Option Form” to TPP during the Ex-
ercise Period; and/ or

3. You are prevented from or unable to transfer, at the Closing Date, ownership of and good, clean and clear title to
your Ownership to TPP or its Assigns, free and clear of any and all Liens and/or other encumbrances, litigation,
and/or taxes or other assessments due and payable as of the Closing Date as applicable; and/ or

4. You do not respond in a timely manner to all requests from TPP and/or the company utilized by TPP for the sum-
mary documentation required for the execution of the transfer of your Ownership to TPP or its Assigns as applica-
ble. A request for information may include but is not limited to providing notarized signatures on deeds, copies of
Your personal identification, postal and registered mail fees to return such information; and/ or

5. You do not comply, do not cooperate or offer no cooperation to TPP or its assigns to expedite the transfer of your
Ownership to TPP or its assigns.

Section 3
BUY BACK AND CLOSING

The provider shall compile and maintain a file of all documents received from you, and information received from third
parties as the provider may request from time to time. Within thirty (30) days of the end of your final year of the term
you are enrolled in (For example: Within the 30-day indication of redemption or exercise widow for the end of the 5
year anniversary date of your purchase on the program, applicable to the 10-year period.) The provider will send to
you a confirmation of payout form or upon expiration of the program or product your plan will then be retired and you
as the registered and permitted owner will to retain your ownership if applicable.

If you confirm that you wish to proceed with getting the Buy Back amount, the provider will arrange for any applicable
transfer documents to be sent directly to you for your execution and transfer of good, clean and clear title to the
equipment and retirement of your plan to the assigned company. Within 30 days of receipt of confirmation of all docu-
ments as required, you will be advised of the Closing Date for the settlement of the Buy Back Amount as applicable in
each equipment identification case, that would be determined to be the amount due to you by reference to the terms,
conditions and definitions.

Section 4
GENERAL TERMS AND CONDITIONS

Transferability. Your TPP Buy Back Option IS NON-TRANSFERRABLE TO ANY OTHER PARTY, except to a Permitted Trans-
feree. Automatic Termination. Your TPP Buy Back Option will automatically terminate:

1. on Your sale or transfer or assignment of any interest in your Ownership to any person or third party except a Per-
mitted Transferee.; or

2. if you do not exercise your right to this Option as permitted within the Option Period, being the term of one year
halfway through your ownership term.
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Permitted Transferee. In order for the Permitted Transferee to receive all the rights and privileges to the TPP Buy Back
Option, it is your obligation and responsibility to notify TPP within ninety-one (91) days of the effective date of closing
of the sale or transfer of your interest in your Ownership to a Permitted Transferee. If your notice to TPP of transfer
and registration of Your Ownership is not sent within 91 days of the effective date of transfer and registration, your
right to this Option shall be deemed to have expired and your Permitted Transferee will not be entitled to the right to
exercise this Buy Back Option.

Tax Implications. You may be subject to federal, provincial, state, or local tax on any payment made to you by TPP or it
assigns. You are solely responsible for making the appropriate tax declarations. TPP retains no liability whatsoever to
make or administer or submit deductions and/or remittances and/or filings on your behalf.

Any document or payment filed with TPP shall be sent by registered mail to:

Total Protection Plus.

190 Elgin Avenue, George Town,

Grand Cayman KY1-9001, Cayman Islands

or to such other address that TPP may, from time to time, designate by written notice to you.

Governing Law. These Terms and Conditions shall be governed by and construed in accordance with the laws of Cay-
man Islands exclusively, without regard to its conflict of law or rules.

This Buy Back option is provided by TPP as an independent service provider that is solely responsible for the admin-
istration of your Option. Unless otherwise expressly stated by TPP, the Developer/Marketer does not act either as an
Agent or an assign of TPP.

Section 5

TOTAL PROTECTION PLUS RIGHT TO AMEND THE PROGRAM

Total Protection Plus. reserves the right, in its sole discretion and without consultation, to amend, modify, append
and/or change the provisions, wording, content, actions required, benefits (altogether the “Amendments”) of the Buy
Back Option Program. Your right to participate in and the benefits to you of the Program shall be interpreted by these
Terms and Conditions inclusive of any Amendments existing at the date you qualify for the right to Exercise the Buy
Back Option.

Section 6

REDEMPTION OPTIONS
The TPP Program included with your purchase has 2 options for receiving a cash payout:

End of Year 5 — 33%* of the total amount paid for the program
End of Year 10 — 100% of the total amount paid for the program

*The TPP Program has a standard payout of 33% at the end of year 5, however in order to meet the needs of a few of our clients this percentage could be slight-
ly different. Please consult your purchase contract for full details of your buy back option.

Section 7

DEFINITIONS

TPP Buy Back Amount: means the amount you will be paid for Ownership if you comply completely with all the Terms
and Conditions contained herein The amount is calculated to be the full original purchase price of your Ownership (not
including any sales tax if any was paid).
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Closing Date: means the date scheduled by TPP for the buy back as applicable, of your Ownership, which shall be noti-
fied to you on receipt by TPP of all of the documents required.

Sales Company: means the operator of the sales center where you purchased your asset(s).

Exercise Period: 30-day indication of redemption or exercise period for the end of the applicable anniversary date of
your purchase on the program, applicable to the 1-year remaining redemption period for Buy Back Option.

Lien: means an interest, including the right to take and hold or sell your Ownership, given as security for payment of a
debt or discharge of an obligation. Also included in this definition are any liens created by operation of law such as
mechanic's liens and other similar liens. Permitted Transferee: means a parent or child related to you by blood or by
legal adoption, or your spouse (as defined under the applicable laws of the location of your primary residence) to
whom you transfer ownership of your Ownership. A Permitted Transferee shall be entitled to the right to exercise and
all benefits of exercising this TPP Buy Back Option. A Permitted Transferee shall be subject to all of the Terms and Con-
ditions as if the Permitted Transferee was the original purchaser of the asset. This TPP Buy Back Option is not sellable,
transferable or assignable to any person(s) or entity(s) other than a Permitted Transferee.

Section 8

BINDING INDIVIDUAL ARBITRATION

Purpose. The term "Dispute" means any dispute, claim or controversy between you and TPP or any of its officers, di-
rectors, employees and agents and Assigns, or any other person or entity that has or had a contract or arrangement
with TPP, regarding your Buy Back Option (the “TPP Buy Back Option Program”), whether based in contract, statute,
regulation, ordinance, tort (including, but not limited to, fraud, misrepresentation, fraudulent inducement, or negli-
gence), or any other legal or equitable theory, and includes the validity, enforceability or scope of this section (with the
exception of the enforceability of the Class Action Waiver clause below). "Dispute" is to be given the broadest possible
meaning that will be enforced. If you have a Dispute that cannot be resolved through negotiation within the time
frame described in the "Notice of Dispute" clause below, other than those matters listed in the Exclusions from Arbi-
tration clause, You and the person or party that you have the Dispute with will seek resolution of the Dispute only
through arbitration of that Dispute in accordance with the terms of this section and not litigate any Dispute in court.
Arbitration means that a neutral arbitrator instead of a lawsuit filed in court and tried by a judge or jury will resolve
the Dispute.

Exclusions from Arbitration. IT IS AGREED THAT ANY CLAIM FILED IN SMALL CLAIMS COURT IS NOT SUBJECT TO THE
ARBITRATION TERMS CONTAINED HEREIN.

Notice of Dispute. IF YOU HAVE A DISPUTE, YOU MUST SEND WRITTEN NOTICE TO Total Protection Plus Provider at:
Walkers Corporate Limited Cayman Corporate Centre, 27 Hospital Road George Town, Grand Cayman, KY1-9008 Cay-
man Islands, ATTN: LEGAL DEPARTMENT/ARBITRATION, DISPUTE RESOLUTION TO GIVE THE PERSON OR ENTITY YOU
HAVE THE DISPUTE WITH THE OPPORTUNITY TO RESOLVE THE DISPUTE INFORMALLY THROUGH NEGOTIATION. You
agree to negotiate resolution of the Dispute in good faith for no less than 60 days after you provide notice of the Dis-
pute. If the Dispute is not resolved within such 60-day period, you or the person or entity you have the Dispute with
may pursue the Dispute in arbitration pursuant to the terms in this agreement.
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Class Action Waiver. ANY DISPUTE RESOLUTION PROCEEDINGS, WHETHER IN ARBITRATION OR COURT, WILL BE CON-
DUCTED ONLY ON AN INDIVIDUAL BASIS AND NOT IN A CLASS OR REPRESENTATIVE ACTION OR AS A NAMED OR UN-
NAMED MEMBER IN A CLASS, CONSOLIDATED, REPRESENTATIVE OR PRIVATE ATTORNEY GENERAL ACTION, UNLESS
BOTH YOU AND THE PERSON OR ENTITY WITH WHICH YOU HAVE THE DISPUTE SPECIFICALLY AGREE TO DO SO IN
WRITING FOLLOWING INITIATION OF THE ARBITRATION. THIS PROVISION IS NOT APPLICABLE TO THE EXTENT SUCH
WAIVER IS PROHIBITED BY LAW.

Arbitration Procedures. Except as provided in this agreement, any Dispute shall be settled by binding arbitration heard
by three (3) arbitrators (at least one of whom shall be an attorney with experience in Vacation Intervals), in accordance
with the Commercial Arbitration Rules (“Rules”) of the Grand Cayman Arbitration Association. The arbitrators shall be
appointed in accordance with the Rules. The arbitrators shall be bound by the terms and conditions of this agreement
and shall have no power, in rendering the award, to alter or depart from any express provision of the terms and condi-
tions document, and their failure to observe this limitation shall constitute grounds for vacating their award. Any
award of the arbitrators shall be final and binding upon the parties and judgment may be entered in any court of com-
petent jurisdiction, including, without limitation, the courts of any federal court in Cayman Islands. The award and
judgment thereon may include injunctive relief, shall include interest at the legal rate from the date that the sum
awarded to the prevailing party was originally due and payable, and reasonable attorneys’ fees and other arbitration
costs, including, without limitation, reasonable costs associated with expert witnesses.

Severability. If any clause within this agreement (other than the Class Action Waiver clause above) is found to be illegal
or unenforceable, that clause will be severed from this section, and the remainder of this agreement will be given full
force and effect. If the Class Action Waiver clause is found to be illegal or unenforceable, this entire section will be un-
enforceable, and the Dispute will be decided by a court and you and the person or entity you have a dispute with each
agree to waive in that instance, to the fullest extent allowed by law, any trial by jury.

Continuation. This section shall survive any termination of your TPP Buy Back Option.

JURISDICTION AND GOVERNNG LAW. CAYMAN LAW WILL ALWAYS BE THE GOVERNING LAW AND ANY DISPUTE NOT
SUBJECT TO ARBITRATION AND NOT INITIATED IN SMALL CLAIMS COURT SHALL BE LITIGATED IN A COURT OF COMPE-
TENT JURISDICTION IN GRAND CAYMAN, CAYMAN ISLAND.

TotalProtectionPlus
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© ENDURO

EQUIPMENT SALE AND LEASE AGREEMENT

This Equipment Lease Agreement (the “Agreement”) is made and entered into on by

and between (“Lessor”) and Enduro

Solutions, LLC (“Lessee”) collectively referred to as the “Parties”, this agreement is entered into effective as of
XX, 2020.

THE PARTIES AGREE AS FOLLOWS:

1. Equipment: Lessor hereby leases to Lessee the following equipment (the “Equipment”):

Name: Date of Contract Equipment Description: No. of Total Sale Date of 1st Lease
Purchase: 1D: (Serial Number) Units: Amount: Payment:
2. Lease Term: The lease will start on (begin date) and will end after (120) months
with the final payment being due and payable on , unless otherwise indicated in

accordance with the program.

3. Lease Payments: Lessee agrees to pay to Lessor as rent for the Equipment the amount of

S (“Rent”) each month in advance on the first day of each month at the address for rent
payment noted below or any other address designated by Lessor. With the first rent payment being due and
payable on the lease start date.

4. Late Charges: If any amount under this Agreement is more than 14-days late, Lessee agrees to pay a late fee of
$50.00.

5. Defaults: If Lessee fails to perform or fulfill any obligation under this Agreement, Lessee shall be in default of
this Agreement. Subject to any statute, ordinance or law to the contrary, Lessee shall have thirty (30) days from
the date of notice of default by Lessor to cure the default. In the event Lessee does not cure a default, Lessor may
at Lessor’s option declare Lessee in default of the Agreement and must have given Lessee written notice of said
default. Lessee shall also be considered in immediate default if Lessee becomes insolvent, ceases to do business as
a going concern or if a petition has been filed by or against Lessee under the Bankruptcy Act or similar federal or
state statute. In the event the default is not cured, and Lessee remains in default, Lessor agrees that their only
remedy for said default is to take possession of the Equipment and terminate this agreement.

6. Use of Equipment: Lessee shall only use the Equipment in a careful and proper manner and will comply with all
laws, rules, ordinances, statutes and orders regarding the use, maintenance of storage of the Equipment.

7. Maintenance, Damage and Loss: Lessee will, at Lessee's sole expense, keep and maintain the Equipment clean
and in good working order and repair during the Lease Term. In the event the Equipment is lost or damaged
beyond repair, the obligations of this Agreement shall continue in full force and effect through the Lease Term.

8. Product Protection Plan: Equipment purchased includes a product protection plan backed by an A rated
reinsured equipment buy-back structure. Information for the protection plan will be provided directly to you by
Total Protection Plus Inc, Limited a registered UK company.

EXHIBIT
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9. Lessors Representations: Lessor represents and warrants that he/she has the right to lease the equipment as
provided in this agreement and that Lessee shall be entitled to hold and possess the equipment, and Lessor will
not interfere with that right as long as Lessee pays the Rent in a timely manner and performs all other obligations
under this agreement.

10. Transferability: Your transfer of ownership and title to a person or entity other than a Permitted Transferee
(being an heir or family member) is strictly prohibited.

11. Ownership: The equipment is and shall remain the exclusive property of Lessor during the term of the
agreement with all rights reserved, unless or until the early redemption option is exercised. Upon exercising the
early redemption option all rights thereby transfer the ownership of the asset to the Lessee forthwith.

12. Taxes: Lessor will receive a 1099-MISC at the end of the year if sums paid in rent exceed $600 annually. Lessor
understands, acknowledges and agrees they are responsible for paying all state and federal tax obligations
resulting from rents earned through this agreement.

13. Severability: If any part or parts of the agreement shall be held unenforceable for any reason, the remainder of
the agreement shall continue in full force and effect. If any provision of this agreement is deemed invalid or
unenforceable by any court of competent jurisdiction, and if limiting such provision would make the provision
valid, then such provision shall be deemed to be construed as so limited.

13. Assignment: Neither this agreement nor Lessee’s rights hereunder are assignable except with Lessor’s prior
written consent.

14. Binding Effect: The covenants and conditions contained in the agreement shall apply to and bind the parties
and the heirs, legal representatives, successors and permitted assigns of the parties.

15. Governing Law: This Lease Equipment Agreement shall be governed by the and construed in accordance with
the laws of the State of Utah.

16. Notices: Any notice required or otherwise given pursuant to this lease agreement shall be in writing and mailed
certified return receipt requested, postage pre-paid, or delivered by overnight delivery service to the Lessor at the
information listed below and/or to the Lessee at:

Lessor: Lessee: Enduro Solutions, LLC
Address: Address: 5367 W. Silver Spot, Court
Riverton, UT 84096
Name: Name:
Title: Title:
With Copy to: With copy to:
Treasury Management Services, LLC UIU Holdings, Ltd
Address: 2 South Main Street Address:  Walkers Corporate Limited
Suite 2G Cayman Corporate Centre
City: Herber City 27 Hospital Road George Town,
Cayman Islands
State: UT Zip: 84032 Grand Cayman Postal Code:  KY1-9008

17. Entire Lease Agreement: This Lease Agreement constitutes the entire lease agreement between the parties
and supersedes any prior understanding or representation of any kind preceding the date of this agreement.
There are no other promises, conditions, understandings or other agreements, whether oral or written, relating to
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the subject matter of this agreement. This agreement may be modified in writing and must be signed by both
Lessor and Lessee.

18. Cumulative Rights: Lessor’s and Lessee’s rights under this agreement are cumulative and shall not be
construed as exclusive of each other unless otherwise required by law.

19. Waiver: The failure of either party to enforce any provisions of this agreement shall not be deemed a waiver or
limitation of that party's right to subsequently enforce and compel strict compliance with every provision of this
agreement. The acceptance of rent by Lessor does not waive Lessor’s right to enforce any provisions of this
agreement.

20. Indemnification: Except for damages, claims or losses due to Lessor’s acts or negligence, Lessee, to the extent
permitted by law, will indemnify and hold Lessor and Lessor’s property, free and harmless from any liability for
losses, claims, injury to or death of any person, including Lessee, or for damage to property arising from Lessee
using and possessing the equipment or from the acts or omissions of any person or persons, including Lessee,
using or possessing the equipment with Lessee’s express or implied consent.

21. Client Information:

Lessor: (Business Name and Name, if applicable)

Date of Birth: SS#/EIN:
Mobile #: Email:

Payment Address:
City: State: ___ Zip:

IN WITNESS WHEREOF, the undersigned have duly executed and delivered this equipment lease agreement as of
the date and year first set forth above.

Lessor: Lessee:  Enduro Solutions, LLC
By: By:

Name: Name:

Title: Title:

IN WITNESS WHEREOF, the Lessor and Lessee have executed this Equipment Lease Agreement.
Treasury Management Services, LLC

By:
Name:
Title:

Page 3 of 10

CONFIDENTIAL CODEX-BRANNON-0000015





TotalProtectionPlus,

Inc Limited
A UK LIMITED CORPORATION

TOTAL PROTECTION PLUS AGREEMENT

Your purchase and lease agreement includes a Total Protection Plus, Buy Back Program which offers you a fully
protected cash option at the end of your chosen term with early redemption options at two pre-determined
intervals of time. By signing below, you acknowledge that this Buy Back Program, including all benefits, is
administered and managed independently by United International Underwriters, Ltd., and not the sales or
marketing agency organization. You therefore also agree to hold harmless the sales agency from any and all claims
for benefits associated with the Buy Back Program and fully understand by accepting the right to participate in this
program, and indicating this acceptance by signing below, you understand, acknowledge and agree to be bound by
the Terms & Conditions in their entirety.

TERMS & CONDITIONS

IF YOU ARE UNCLEAR OR HAVE ANY QUESTIONS OR ANY QUERIES ABOUT THESE TERMS AND CONDITIONS, YOUR
RIGHTS, THE ACTIONS REQUIRED BY YOU AND THE BENEFITS OF THIS OFFER, IMMEDIATELY CONSULT WITH YOUR
SALES AGENT AND/OR PERSONAL ADVISORS. IN THE CASE THERE IS INCONSISTENCY IN A STATEMENT OR
COMMENT BETWEEN ANY OTHER DOCUMENT AND THESE TERMS AND CONDITIONS, THE STATEMENT MADE ON
THESE TERMS AND CONDITIONS SHALL PREVAIL.

YOU ARE REQUESTED TO CONFIRM YOUR AGREEMENT TO PARTICIPATE IN THE TOTAL PROTECTION PLUS BUY
BACK OPTION PROGRAM BY REGISTERING AND SIGNING THIS AGREEMENT AT TIME OF PURCHASE.

Section 1

Total Protection Plus Inc, Limited or the (the “TPP” Product) is hereby offered by Total Protection Plus Inc, Limited
or the (the “Provider”) herein offers to you, the beneficiary, the right to participate in our Protection Product or
the “Program” or “Buy Back Program” to exercise the “Option” for “Early Redemption”, that obligates the Buy Back
amount subject to these Terms and Conditions of this agreement. By accepting the right to participate in the
Program, you understand, acknowledge and agree to be bound by the Terms and Conditions of this offer in its
entirety, as contained in these Terms and Conditions, which may be amended by the Provider from time to time
without notice to you.

THE RIGHT TO PARTICIPATE IN THE PROGRAM IS OFFERED IN CONJUNCTION WITH A COMPLETED PURCHASE
AGREEMENT. THE RIGHT TO PARTICIPATE IN THE PROGRAM AND THE TPP BUY BACK OPTION ITSELF CARRIES NO
SEPARATE MONETARY VALUE. TO BE ELIGIBLE TO EXERCISE YOUR RIGHT TO THIS PROGRAM, YOU UNDERSTAND
AND AGREE THAT YOU ARE INDIVIDUALLY AND SEVERALLY RESPONSIBLE TO STRICTLY COMPLY WITH ALL TERMS
AND CONDITIONS IN A TIMELY MANNER. YOU ALSO UNDERSTAND AND AGREE THAT ANY ACTIONS BY YOU THAT
CONSTITUTE, IN THE SOLE DISCRETION OF THE PROVIDER, NON-COMPLIANCE WITH THESE TERMS OR CONDITIONS
MAY RESULT IN (a) YOUR FORFEITURE OF YOUR RIGHT TO PARTICIPATE IN THE PROGRAM; (b) THE EXPIRATION OF
YOUR RIGHT TO EXERCISE THE BUY BACK OPTION; OR PROVIDER DECLINING BENEFITS OF AN EXERCISED OPTION.

You are automatically registered with Total Protection Plus Product Program when you purchase your product.

It is advisable to maintain in your possession a record of dates of your correspondence with the provider and a
copy of all materials submitted together with receipts for certified or registered mail communications with the
provider. Your submission of your early redemption form during the exercise period will preserve your right to
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exercise your option in accordance with these Terms & Conditions. However, you can always choose not to
participate or to keep your ownership, as applicable, by not exercising your early redemption options.

The provider will notify you by letter and/or email, 90-days prior to your exercise period notifying you to log into
your administrative account during the exercise period to redeem your amount according to the Terms &
Conditions and the steps required to complete the Buy Back, as applicable, and to advise you of the
documentation you will be required to provide to complete the transaction including without limitation:

1. Documentation sufficient to establish that in the sole discretion of the provider that you are the original
owner or a Permitted Owner or Permitted Transferee.

2. Written confirmation from the original sales company, if possible, that;

3. The Purchase Agreement has been paid in full as applicable.

4, You have good, clean title to the program or product.

5. You have submitted your early redemption form within the exercise period.
Section 2

QUALIFYING FOR THE RIGHT TO EXERCISE THE BUY BACK OPTION

Your registration is initiated with the provider when you purchase your program or product and the appropriate
fee has been paid in full. You will be able to register and create a username and password protected access with
the provider where you will have access to the administrative back office and/or forms as required to exercise your
option as well as the ability to update your contact information if required.

QUALIFYING RIGHTS TO EXERCISE

Loss of income;

Redundancy of asset holdings;
Minimizing performance;
Opportunity cost;

Estate planning needs;

P oo oo

FORFEITURE OF YOUR TPP BUY BACK OPTION
You are subject to forfeiture and loss of your right to exercise your Option if:

1. You transferred ownership and/or title to the third party other than a Permitted Transferee (being an heir
or family member);

2. You have not submitted, your “Early Redemption Form” to the provider during the exercise 30-day Period;
and/ or
3. If you are prevented from or unable to transfer, at the Closing Date, ownership of and good, clean and

clear title to your ownership to the provider or its assigns, free and clear of any and all liens and/or other
encumbrances, litigation, and/or taxes or other assessments due and payable as of the early redemption
date as applicable; and/ or

4, If you do not respond in a timely manner within 14 business days to all requests from the provider and/or
the company utilized by the provider for the summary documentation required for the execution of the
transfer of your ownership to the provider or its assigns as applicable. A request for information may
include but is not limited to providing notarized signatures on deeds, copies of your personal
identification, postal and registered mailing fees to return such information; and/ or
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5. If you do not comply, do not cooperate or offer no cooperation to the provider or its assigns to expedite
the transfer of your ownership to the provider or its assigns upon the early redemption date.

Section 3
BUY BACK AND REDEMPTION DATE

The provider shall compile and maintain a file of all documents received from you, and information received from
third parties as the provider may request from time to time. Within thirty 30-days of the end of your equipment
sale lease agreement year of the term you are enrolled in;

(For clarity: Within the 30-days or exercise period at the end of the 4-year anniversary date of your original
purchase date to receive your cash payout at the 5-year anniversary date of your original purchase date according
to the program or alternatively the 30-days or exercise period at the end of the 9-year anniversary date of your
original purchase date to receive your cash payout at the 10-year anniversary date of your original purchase date
according to the program.

The provider will send to you a confirmation of Closing Date, payout form or upon expiration of the program or
product your plan will then be confirmed Retired, and you as the registered and permitted owner will to retain
your ownership, if applicable.

If you confirm that you wish to proceed with receiving the Buy Back amount, the provider will arrange for any
applicable transfer documents to be sent directly to you for your execution and transfer of good, clean and clear
title to the equipment and retirement of your plan to the assigned company. Within 30-days of receipt of
confirmation of all documents as required, you will be advised of the Closing Date for the settlement of the Buy
Back Amount as applicable in each equipment identification case, that would be determined to be the amount due
to you by reference to the terms, conditions and definitions of this agreement.

Section 4
GENERAL TERMS AND CONDITIONS

Transferability. Your TPP Buy Back Option IS NON-TRANSFERRABLE TO ANY OTHER PARTY, except to a Permitted
Transferee. Your TPP Buy Back Option will automatically terminate if improperly transferred:

1. On your sale or transfer or assignment of any interest in your ownership to any person or third party
except a Permitted Transferee.; or

2. If you do not exercise your right to this redemption option as permitted within the exercise Period, being
the term of one year prior to the anniversary date of your original purchase date of the program during
your ownership term.

3. Upon exercising the early redemption option all rights thereby transfer the ownership of the asset to the
Lessee forthwith and terminates any further rental income due to the Lessor.

Permitted Transferee. In order for the Permitted Transferee to receive all the rights and privileges to the TPP Buy
Back Option, it is your obligation and responsibility to notify the provider within 90-days of the effective date of
closing of the sale or transfer of your interest in your ownership to a Permitted Transferee. If your notice to the
provider of transfer and registration of your ownership is not sent within 90-days of the effective date of transfer
and registration, your right to this option shall be deemed to have expired and your Permitted Transferee will not
be entitled to the right to exercise this Buy Back Option.

Tax Implications. You may be subject to federal, provincial, state, or local tax on any payment made to you by the
Lessee or it assigns. You are solely responsible for making the appropriate tax declarations. The provider does not
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give tax advice and retains no liability whatsoever to make or administer or submit deductions and/or remittances
and/or filings on your behalf.

Any document or payment filed with the provider shall be sent by registered mail to;

Mailing Addresses, or to such other address that the provider may, from time to time, designate by written notice

to you.

C/O: Total Protection Plus With Copy to:

UIU Holdings, Ltd -- (Mailing Address) Enduro Solutions, LLC

Address: Walkers Corporate Limited Cayman Address: 5367 W. Silver Spot, Court
Corporate Centre, 27 Hospital Road Riverton, UT 84096
George Town, Grand Cayman
KY1-9008 Cayman Islands

Name: Name:

Title: Title:

Governing Law. These Terms and Conditions shall be governed by and construed in accordance with the laws of
the United Kingdom exclusively, without regard to its conflict of law or rules.

This Buy Back option is provided by the provider as an independent service provider that is solely responsible for
the administration of your option. Unless otherwise expressly stated by the provider, the program client does not
act either as an Agent or an assign of the provider.

Section 5
TOTAL PROTECTION PLUS RIGHT TO AMEND THE PROGRAM

The provider reserves the right, in its sole discretion and without consultation, to amend, modify, append and/or
change the provisions, wording, content, actions required, benefits (altogether the “Amendments”) of the Buy
Back Option Program. Your right to participate in and the benefits to you of the Program shall be interpreted by
these Terms & Conditions inclusive of any Amendments existing at the date you qualify for the right to Exercise the
Buy Back Option.

Section 6

REDEMPTION PERIOD OPTIONS

The TPP Program included with the Lease Program has 2 redemption options for receiving a cash payout:
End of Year 5 — 50% of the total amount originally paid for the program.

End of Year 10 — 100% of the total amount originally paid for the program.

For Clarity: The exercise period is the 30-day period prior to the 4th anniversary and/or the 9th anniversary of the
original equipment purchase date for amount due to you by reference to the terms, conditions, and definitions of
this agreement.

The provider will notify the Lessor of their redemption period within 90-days of the effective date of the beginning
of the exercise period. If your notice to the provider to exercise or early redemption offer and confirmation of the
transfer of your ownership by completed and submitting your “Early Redemption Form” is not completed by
logging in to your administration account within the programs administrative, “Back Office” within the exercise
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period, acknowledged by contract verification using, “Risk Sign” your right to this option shall be deemed to have
expired and you will not be entitled to the right to exercise this Buy Back Option.

Section 7
DEFINITIONS

TPP Buy Back Amount: Shall means the amount you will be paid for your ownership of the equipment if you
comply completely with all the Terms and Conditions contained herein the amount is calculated to be the full
original purchase price of your ownership (not including any sales tax if any was paid) at the time of original
purchase.

Closing Date: Shall means the date scheduled by the provider for the buy-back as applicable, of your ownership,
and date of your redeemed payout, which shall be notified to you on receipt by the provider of all of the
documents required to exercise the early redemption option.

Sales and/or Marketing Organization: Shall means the operator of the equipment sales where you purchased your
asset(s).

Exercise Period: Shall mean the 30-day period from the end of the applicable anniversary date of your original
purchase on the program, applicable to the 1-year remaining redemption period payout.

Exercise Period Notification: Shall mean 90-days prior to the exercise period the provider will send notification by
email or registered mail to the Lessor at the address of notification provided of the approaching exercise period.

Lien: Shall means an interest, including the right to take and hold or sell your ownership, given as security for
payment of a debt or discharge of an obligation. Alsoincluded in this definition are any liens created by operation
of law such as mechanic's liens and other similar liens.

Permitted Transferee: Shall means a parent or child related to you by blood or by legal adoption, or your spouse
(as defined under the applicable laws of the location of your primary residence) to whom you transfer ownership
of your ownership. A Permitted Transferee shall be entitled to the right to exercise and all benefits of exercising
this TPP Buy Back Option. A Permitted Transferee shall be subject to all of the Terms and Conditions as if the
Permitted Transferee was the original purchaser of the asset. This TPP Buy Back Option is not sellable,
transferable, or assignable to any person(s) or entity(s) other than a Permitted Transferee.

Section 8
BINDING INDIVIDUAL ARBITRATION

Purpose. The term "Dispute" means any dispute, claim or controversy between you and the provider or any of its
officers, directors, employees and agents and Assigns, or any other person or entity that has or had a contract or
arrangement with the provider ¢/o: Walkers Corporate Limited Cayman Corporate Centre, 27 Hospital Road
George Town, Grand Cayman, KY1-9008 Cayman Islands, regarding your Buy Back Option (the “TPP Buy Back
Option Program”), whether based in contract, statute, regulation, ordinance, tort (including, but not limited to,
fraud, misrepresentation, fraudulent inducement, or negligence), or any other legal or equitable theory, and
includes the validity, enforceability or scope of this section (with the exception of the enforceability of the Class
Action Waiver clause below). "Dispute" is to be given the broadest possible meaning that will be enforced. If you
have a Dispute that cannot be resolved through negotiation within the time frame described in the "Notice of
Dispute" clause below, other than those matters listed in the Exclusions from Arbitration clause, You and the
person or party that you have the Dispute with will seek resolution of the Dispute only through arbitration of that
Dispute in accordance with the terms of this section and not litigate any Dispute in court. Arbitration means that a
neutral arbitrator instead of a lawsuit filed in court and tried by a judge or jury will resolve the Dispute.
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Exclusions from Arbitration. IT IS AGREED THAT ANY CLAIM FILED IN SMALL CLAIMS COURT IS NOT SUBJECT TO
THE ARBITRATION TERMS CONTAINED HEREIN.

Notice of Dispute. IF YOU HAVE A DISPUTE, YOU MUST SEND WRITTEN NOTICE TO Total Protection Plus Provider
at: Walkers Corporate Limited Cayman Corporate Centre, 27 Hospital Road George Town, Grand Cayman, KY1-
9008 Cayman Islands, ATTN: LEGAL DEPARTMENT/ARBITRATION, DISPUTE RESOLUTION TO GIVE THE PERSON OR
ENTITY YOU HAVE THE DISPUTE WITH THE OPPORTUNITY TO RESOLVE THE DISPUTE INFORMALLY THROUGH
NEGOTIATION. You agree to negotiate resolution of the Dispute in good faith for no less than 60-days after you
provide notice of the

Dispute. If the Dispute is not resolved within such 60-day period, you or the person or entity you have the Dispute
with may pursue the Dispute in arbitration pursuant to the terms in this agreement.

Class Action Waiver. ANY DISPUTE RESOLUTION PROCEEDINGS, WHETHER IN ARBITRATION OR COURT, WILL BE
CONDUCTED ONLY ON AN INDIVIDUAL BASIS AND NOT IN A CLASS OR REPRESENTATIVE ACTION OR AS A NAMED
OR UNNAMED MEMBER IN A CLASS, CONSOLIDATED, REPRESENTATIVE OR PRIVATE ATTORNEY GENERAL ACTION,
UNLESS BOTH YOU AND THE PERSON OR ENTITY WITH WHICH YOU HAVE THE DISPUTE SPECIFICALLY AGREE TO DO
SO IN WRITING FOLLOWING INITIATION OF THE ARBITRATION. THIS PROVISION IS NOT APPLICABLE TO THE
EXTENT SUCH WAIVER IS PROHIBITED BY UK LAW.

Arbitration Procedures. Except as provided in this agreement, any Dispute shall be settled by binding arbitration
heard by three (3) arbitrators (at least one of whom shall be an attorney with experience in Captive Insurance), in
accordance with the Commercial Arbitration Rules (“Rules”) of the United Kingdom Arbitration Association. The
arbitrators shall be appointed in accordance with the Rules. The arbitrators shall be bound by the terms and
conditions of this agreement and shall have no power, in rendering the award, to alter or depart from any express
provision of the terms and conditions document, and their failure to observe this limitation shall constitute
grounds for vacating their award. Any award of the arbitrators shall be final and binding upon the parties and
judgment may be entered in any court of competent jurisdiction, including, without limitation, the courts of any
federal court in the United Kingdom. The award and judgment thereon may include injunctive relief, shall include
interest at the legal rate from the date that the sum awarded to the prevailing party was originally due and
payable, and reasonable attorneys’ fees and other arbitration costs, including, without limitation, reasonable costs
associated with expert witnesses.

Severability. If any clause within this agreement (other than the Class Action Waiver clause above) is found to be
illegal or unenforceable, that clause will be severed from this section, and the remainder of this agreement will be
given full force and effect. If the Class Action Waiver clause is found to be illegal or unenforceable, this entire
section will be unenforceable, and the Dispute will be decided by a court and you and the person or entity you
have a dispute with each agree to waive in that instance, to the fullest extent allowed by law, any trial by jury.

Continuation. This section shall survive any termination of your TPP Buy Back Option by the provider and/or its
assigns.

JURISDICTION AND GOVERNING LAW. CAYMAN LAW WILL ALWAYS BE THE GOVERNING LAW AND ANY DISPUTE
NOT SUBJECT TO ARBITRATION AND NOT INITIATED IN SMALL CLAIMS COURT SHALL BE LITIGATED IN A COURT OF
COMPETENT JURISDICTION IN THE UNITED KINGDOM.

[SIGNATURE BLOCK TO FOLLOW ON PAGE 10
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IN WITNESS WHEREOF, the Lessor and Lessee have executed this Equipment Lease Agreement and the policy
issuers Total Protection Plus Inc, Limited.

Lessor: Lessee: Enduro Solutions, LLC
By: By:

Name: Name:

Title: Title:

Provider: Total Protection Plus Inc, Ltd.
By:
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John Huber (Utah Bar No. 7226)
Daniel Wadley (Utah Bar No. 10358)
Marc Rasich (Utah Bar No. 9279)
Alexander Baker (Utah Bar No. 17163)
GREENBERG TRAURIG, LLP

222 South Main Street, Suite 1730
Salt Lake City, Utah 84101
Telephone: (801) 478-6900
john.huber@gtlaw.com
wadleyd@gtlaw.com
Marc.Rasich@gtlaw.com
bakera@gtlaw.com

Jonathan R. Cyprys (Pro Hac Vice)
cyprysj@gtlaw.com

Timothy E. Di Domenico (Pro Hac Vice)
didomenicot@gtlaw.com
GREENBERG TRAURIG, LLP

One North Lexington Avenue, Suite 800
White Plains, New York 10601

Tel: 914.286.2932

Counsel for —

Codex United, LLC, Blockchain United Mining Services, LLC,
Connect United, LLC, Wright Thurston, Block Brothers, LLC,

and True North United Investments, LLC

IN THE THIRD JUDICIAL DISTRICT COURT

SALT LAKE COUNTY, STATE OF UTAH

CODEX UNITED, LLC, a Utah limited liability
company, BLOCKCHAIN UNITED MINING
SERVICES, LLC, a Wyoming limited liability
company, and CONNECT UNITED, LLC, a
Wyoming limited liability company,

Plaintiffs,
VS.

PROFIT VAULT VCI1, LLC aka PROFIT
VAULT JV 1, LLC, a Utah limited liability

AMENDED SUBPOENA TO
APPEAR AT DEPOSITION -
SCHAD BRANNON

Case No. 210903079

The Honorable Barry Lawrence
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company, BLOX LENDING LLC, a Utah
limited liability company aka BLOX
LENDING, LLC, TREASURY
MANAGEMENT SERVICES, LLC, a Utah
limited liability company, JASON R.
ANDERSON, an individual, JACOB
ANDERSON, an individual, GORDON
ANDERSON, an individual, EMILY TABOR
EADS, an individual, and DOES 1 through 10,

Defendants.

BLOX LENDING, LLC, a Utah limited liability
company,

Counterclaimant,

VS.

BLOCKCHAIN UNITED MINING
SERVICES, INC., a Wyoming corporation;
CONNECT UNITED, INC., a Wyoming
corporation; WRIGHT THURSTON, an
individual; BLOCKCHAIN GAME
PARTNERS, INC., a Wyoming corporation dba
GALA GAMES; BLOCK BROTHERS, LLC, a
Utah limited liability company, and TRUE
NORTH UNITED INVESTMENTS, LLC, a
Utah limited liability company, and DOES 1
through 10,

Counterclaim Defendants.

THE STATE OF UTAH TO:

Schad Brannon
5819 Wish Ave
Encino, CA 91316

YOU ARE HEREBY COMMANDED, pursuant to Rule 45 of the Utah Rules of Civil

Procedure, to appear via Zoom Videoconference on, April 30, 2024 at 11:00 a.m. PDT.





To:

[X] testify at a deposition in the above-entitled action. . This deposition shall be upon oral
examination of the deponent pursuant to the Utah Rules of Civil Procedure, before a certified court
reporter or some other officer duly authorized by law to administer oaths, and may also be recorded by
video (i.e., sound and visual). The deposition shall continue until complete as permitted by the limits
set forth in Rule 26 of the Utah Rules of Civil Procedure.

A form Notice to Persons Served with a Subpoena is served herewith. The Notice explains
your rights and obligations. You may object to this subpoena for one of the reasons listed in the
Notice by serving written objection upon the attorney listed at the top of this subpoena. You must
comply with any part of the subpoena to which you do not object.

Disobedience of this Subpoena will be punished as contempt of the Court.

DATED this 29th day of April 2024.

GREENBERG TRAURIG, LLP

/s/ Lauren DiFrancesco
Jonathan Cyprys

John Huber

Daniel Wadley

Marc Rasich

Timothy E. Di Domenico
Alexander Baker

Attorneys for —

Codex United, LLC, Blockchain United Mining
Services, LLC, Connect United, LLC, Wright
Thurston, Block Brothers, LLC, and True North
United Investments, LLC





NOTICE TO PERSONS SERVED WITH A SUBPOENA

(1) Rights and responsibilities in
general. A subpoena is a court order whether
it is issued by the court clerk or by an attorney
as an officer of the court. You must comply
or file an objection, or you may face penalties
for contempt of court. If you are commanded
to produce documents or tangible things, the
subpoena must be served on you at least 14
days before the date designated for
compliance. If you are commanded to appear
at a trial, hearing, deposition, or other place,
a one-day witness fee must be served with
this subpoena. A one-day witness fee is
$18.50 plus $1.00 for each 4 miles you have
to travel over 50 miles (one direction). When
the subpoena is issued on behalf of the United
States or Utah, fees and mileage need not be
tendered in advance. The witness fee for each
subsequent day is $49.00 plus $1.00 for each
4 miles you have to travel over 50 miles (one
direction).

(2) Subpoena to copy and mail
documents. If the subpoena commands you
to copy documents and mail the copies to the
attorney or party issuing the subpoena, you
must organize the copies as you keep them in
the ordinary course of business or organize
and label them to correspond with the
categories in the subpoena. The party issuing
the subpoena must pay the reasonable cost of
copying the documents. You must mail with
the copies a declaration under penalty of law
stating in substance:

(A) that you have knowledge of the facts
contained in the declaration;

(B)  that the documents produced are a full
and complete response to the subpoena;

(C) that originals or true copies of the
original documents have been produced; and

(D) the reasonable cost of copying the
documents.

A declaration form is part of this Notice; you
may need to modify it to fit your
circumstances.

(3) Subpoena to appear. If the subpoena
commands you to appear at a trial, hearing,
deposition, or for inspection of premises, you
must appear at the date, time, and place
designated in the subpoena. The trial or
hearing will be at the courthouse in which the
case is pending. For a deposition or
inspection of premises, you can be
commanded to appear in only the following
counties:

(A) If you are a resident of Utah, the
subpoena may command you to appear in the
county:

in which you reside; in which you are
employed;

in which you transact business in person;
or

in which the court orders.

(B) Ifyou are not aresident of Utah, the
subpoena may command you to appear in the
county in Utah:

in which you are served with the
subpoena; or

in which the court orders.

(4) Subpoena to permit inspection of
premises. If the subpoena commands you to
appear and to permit the inspection of
premises, you must appear at the date, time,
and place designated in the subpoena and do
what is necessary to permit the premises to be
inspected.

(5) Subpoena to produce documents or
tangible things. If the subpoena commands
you to produce designated documents or
tangible things, you must produce the
documents or tangible things as you keep
them in the ordinary course of business or
organize and label them to correspond with
the categories in the subpoena. The subpoena
may require you to produce the documents at
the trial, hearing, or deposition or to mail
them to the issuing party or attorney. You
need not make copies. The party issuing the
subpoena must pay the reasonable cost of
copying and producing the documents or





tangible things. You must produce with the
documents or tangible things a declaration
under penalty of perjury stating in substance:

(A) that you have knowledge of the
facts contained in the declaration;

(B) that the documents or tangible
things produced are a full and complete
response to the subpoena;

(C) that the documents are the originals
or that a copy is a true copies of the original;
and

(D) the reasonable cost of copying or

producing the documents or tangible things.
A declaration form is part of this Notice; you
may need to modify it to fit your
circumstances.
(6) Objection to a subpoena. You must
comply with those parts of the subpoena to
which you do not object. You may object to
all or part of a subpoena if it:

(A) fails to allow you a reasonable time
for compliance (If you are commanded to
produce documents or tangible things, the
subpoena must be served on you at least 14
days before the date designated for
compliance.);

(B) requires you, as a resident of Utah,
to appear at a deposition in a county in which
you do not reside, are not employed, or do not
transact business in person;

(C) requires you, as a non-resident of
Utah, to appear at a deposition in a county
other than the county in which you were
served, unless the judge orders otherwise;

(D) requires you to disclose privileged
or other protected matter and no exception or
waiver applies;

(E) requires you to disclose a trade
secret or other confidential research,
development, or commercial information;

(F) subjects you to an undue burden; or

(G) requires you to disclose an un-
retained expert’s opinion or information not
describing specific events or occurrences in
dispute and resulting from the expert’s study
that was not made at the request of a party.

(7) How to object. To object to the
subpoena, serve the objection upon the party
or attorney issuing the subpoena. The name
and address of that person should appear in
the upper left corner of the subpoena. You
must do this before the date for compliance.
A form objection is part of this Notice; you
may need to modify it to fit your
circumstances. Once you have filed the
objection, do not comply with the subpoena
unless ordered to do so by the court.

(8) Motion to compel. After you make a
timely written objection, the party or attorney
issuing the subpoena might serve you with a
motion for an order to compel you to comply
and notice of a court hearing. That motion
will be reviewed by a judge. You have the
right to file a response to the motion, to attend
the hearing, and to be heard. You may be
represented by a lawyer. If the judge grants
the motion, you may ask the judge to impose
conditions to protect you.

(9) Organizations. An organization that is
not a party to the suit and is subpoenaed to
appear at a deposition must designate one or
more persons to testify on its behalf. The
organization may set forth the matters on
which each person will testify. Utah Rule of
Civil Procedure 30(b)(6).





Name

Address

City, State, Zip

Phone

Email

IN THE THIRD JUDICIAL DISTRICT COURT

SALT LAKE COUNTY, STATE OF UTAH

CODEX UNITED, LLC, a Utah limited liability
company, BLOCKCHAIN UNITED MINING
SERVICES, LLC, a Wyoming limited liability
company, and CONNECT UNITED, LLC, a Wyoming
limited liability company,

Plaintiffs,
VS.

PROFIT VAULT VCl1, LLC aka PROFIT VAULT JV
1, LLC, a Utah limited liability company, BLOX
LENDING LLC, a Utah limited liability company aka
BLOX LENDING, LLC, TREASURY
MANAGEMENT SERVICES, LLC, a Utah limited
liability company, JASON R. ANDERSON, an
individual, JACOB ANDERSON, an individual,
GORDON ANDERSON, an individual, EMILY
TABOR EADS, an individual, and DOES 1 through
10,

Defendants.

BLOX LENDING, LLC, a Utah limited liability
company,

OBJECTION TO SUBPOENA

Case No. 210903079

The Honorable Barry Lawrence





Counterclaimant,

VS.

BLOCKCHAIN UNITED MINING SERVICES, INC.,
a Wyoming corporation; CONNECT UNITED, INC., a
Wyoming corporation; WRIGHT THURSTON, an
individual; BLOCKCHAIN GAME PARTNERS,
INC., a Wyoming corporation dba GALA GAMES;
BLOCK BROTHERS, LLC, a Utah limited liability
company, and TRUE NORTH UNITED
INVESTMENTS, LLC, a Utah limited liability
company, and DOES 1 through 10,

Counterclaim Defendants.

Instructions: URCP 45 limits the grounds for an objection, For each of the grounds other than (2)
or (3) please provide a full explanation. Attach additional sheets as necessary.

I have been served with a subpoena in this case, and I object because the subpoena:

1. [ ] Does not give me a reasonable amount of time to comply (Explain).
2. [ ] Creates an undue burden for me (Explain. Attach additional pages if needed).
3. [ ] Requires me to disclose privileged or other protected matter and no exception or

waiver applies. (Describe the document or thing. Be specific.)






[ ] Requires me to disclose a trade secret or other confidential research, development,
or commercial information. (Describe the document or thing. Be specific.)

[ ] Requires me to disclose an unretained expert's opinion or information not
describing specific events or occurrences in dispute and resulting from the expert's
study that was not made at the request of a party.

[ ] Requires me, a resident of Utah, to:
[ ] appear at a deposition;
[] produce documents, electronic records or tangible things; or
[ ] permit inspection of a premises in a county in which I do not reside, am

not employed, and do not transact business in person.

[ ] Requires me, a non-resident of Utah, to:

[] appear at a deposition;
[] produce documents, electronic records or tangible things; or
[] permit inspection of a premises in a county other than the county in which
I was served.
[ ] Other.






Person subject to subpoena

I declare under criminal penalty under the law of Utah that everything stated in this document is true.

Signed at (city, and state or country).

Signature »

Date
Printed Name

Attorney or Licensed Paralegal Practitioner of record (if applicable)

Signature »

Date
Printed Name






Certificate of Service

I certify that I filed with the court and am serving a copy of this Objection to Subpoena on the following people.

Person’s Name

Service Method

] Left at business (With person in charge or in
receptacle for deliveries.)

[ T Left at home (With person of suitable age
and discretion residing there.)

[ ] Mail

[ 1 Hand Delivery

[ ] E-filed

[ 1 Email

[ T Left at business (With person in charge or in
receptacle for deliveries.)

[ T Left at home (With person of suitable age
and discretion residing there.)

[ ] Mail

[ 1 Hand Delivery

[ ] E-filed

[ 1 Email

[ T Left at business (With person in charge or in
receptacle for deliveries.)

[ T Left at home (With person of suitable age
and discretion residing there.)

Signature »

Service Address

Service Date

Date

Printed Name

10






SUBP-045

ATTORNEY OR PARTY WITHOUT ATTORNEY (Name, State Bar number, and address):
| Emerson B. Luke (SBN 307963)
Greenberg Traurig, LLP

1840 Century Park East, Suite 1900

Los Angeles, CA 90067
TELEPHONENO.: 310.586.7700 Faxno.: 310.586.7800
E-MAIL ADDRESS: LukeE@gtlaw.com

ATTORNEY FOR (Name): Codex United, LLC et al.

Court for county in which discovery is to be conducted:
SUPERIOR COURT OF CALIFORNIA, COUNTY OF Los Angeles
sTREET ADDRESS: 111 North Hill Street
MAILING ADDRESS: Same
city AN zIP cobe: Los Angeles, CA 90012
BRANCH NAME: Stanley Mosk

Court in which action is pending:

STREET ADDRESS: 3636 Constitution Blvd.
MAILING ADDRESS: Same

CITY, STATE, AND zIP copE: Salt Lake City, UT 84119
countrY: United States of America

Name of Court: Third Judicial District Court, Salt Lake County, State of Utah

FOR COURT USE ONLY

PLAINTIFF/PETITIONER: CODEX UNITED, LLC et al.
DEFENDANT/RESPONDENT: PROFIT VAULT VC1, LLC et al.

CALIFORNIA CASE NUMBER (if any assigned by court):

N/A

DEPOSITION SUBPOENA FOR PERSONAL APPEARANCE AND
PRODUCTION OF DOCUMENTS, ELECTRONICALLY STORED
INFORMATION, AND THINGS IN ACTION PENDING OUTSIDE CALIFORNIA

CASE NUMBER (of action pending outside California):

210903079

THE PEOPLE OF THE STATE OF CALIFORNIA, TO (name, address, and telephone number of deponent, if known):

Schad Brannon, 5819 Wish Ave., Encino, CA 91316

1. YOU ARE ORDERED TO APPEAR IN PERSON TO TESTIFY AS A WITNESS in this action at the following date, time,

and place:

Date: April 30, 2024 Time: 11:00 a.m. PDT  Address: Via Zoom Videoconference

a. []Asa deponent who is not a natural person, you are ordered to designate one or more persons to testify on your behalf as

to the matters described in item 4. (Code Civ. Proc., § 2025.230.)

b. |Z You are ordered to produce the documents, electronically stored information, and things described in item 3.

c. This deposition will be recorded stenographically ] through the instant visual display of testimony

and by ] audiotape ] videotape.

2. The personal attendance of the custodian or other qualified witness and the production of the original records are required by this
subpoena. The procedure authorized by Evidence Code sections 1560(b), 1561, and 1562 will not be deemed sufficient compliance

with this subpoena.

3. The documents, electronically stored information, and things to be produced and any testing or sampling being sought are described
as follows ((if electronically stored information is required, the form or forms in which each type of information is to be produced

may be specified) :

[l Continued on Attachment 3 (use form MC-025).

4. If the witness is a representative of a business or other entity, the matters upon which the witness is to be examined are described

as follows:

[l Continued on Attachment 4 (use form MC-025).

5. Attorneys for the parties to this action or parties without attorneys are (name, address, telephone number, and name of party

represented):

[l Continued on Attachment 5 (use form MC-025).

Page 1 of 2
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SUBP-045

PLAINTIFF/PETITIONER: CODEX UNITED, LLC et al. CASE NUMBER:
210903079
DEFENDANT/RESPONDENT: PROFIT VAULT VC1, LLC et al.

6. [] Other terms or provisions from out-of-state subpoena, if any (specify):
N/A

[] Continued on Attachment 6 (use form MC-025).

7. If you have been served with this subpoena as a custodian of consumer or employee records under Code of Civil
Procedures section 1985.3 or 1985.6 and a motion to quash or an objection has been served on you, a court order or
agreement of the parties, withesses, and consumer or employee affected must be obtained before you are required to
produce consumer or employee records.

8. At the deposition, you will be asked questions under oath. Questions and answers are recorded stenographically at the deposition;
later they are transcribed for possible use at trial. You may read the written record and change any incorrect answers before you
sign the deposition. You are entitled to receive witness fees and mileage actually traveled both ways. The money must be paid, at
the option of the party giving notice of the deposition, either with service of this subpoena or at the time of the deposition. Unless
the court orders or you agree otherwise, if you are being deposed as an individual, the deposition must take place within 75 miles of
your residence. The location of the deposition for all deponents is governed by Code of Civil Procedure section 2025.250.

DISOBEDIENCE OF THIS SUBPOENA MAY BE PUNISHED AS CONTEMPT BY THIS COURT. YOU WILL ALSO BE LIABLE
FOR THE SUM OF $500 AND ALL DAMAGES RESULTING FROM YOUR FAILURE TO OBEY.

Date issued: April 29, 2024

} /slEmerson B. Luke
(SIGNATURE OF PERSON ISSUING SUBPOENA)
Emerson B. Luke Attorney for Plaintiffs
(TYPE OR PRINT NAME) (TITLE)
PROOF OF SERVICE OF DEPOSITION SUBPOENA FOR PERSONAL APPEARANCE AND PRODUCTION OF DOCUMENTS,
ELECTRONICALLY STORED INFORMATION, AND THINGS

1. | served this Deposition Subpoena for Personal Appearance and Production of Documents, Electronically Stored Information, and
Things in Action Pending Outside California by personally delivering a copy to the person served as follows:

a. Person served (name):

b. Address where served:

c. Date of delivery: d. Time of delivery:
e. Witness fees and mileage both ways (check one):
(1) [ were paid. Amount:..........cococveeveeun.n. $

(2) [] were not paid.
3) [ ] were tendered to the witness's public entity employer as required by Government Code section 68097.2. The
amount tendered was (specify): $
f. Fee for Service:......coooiiiiiiiiiiie e $

2. | received this subpoena for service on (date):

3. [ lalsoserveda completed Proof of Service of Notice to Consumer or Employee and Objection (form SUBP-025)
by personally delivering a copy to the person served as described in 1 above.

4 Person serving:
a. [] Nota registered California process server
|:| California sheriff or marshal
[l Registered California process server
[l Employee or independent contractor of a registered California process server

[l Exempt from registration under Business and Professions Code section 22350(b)
f. Name, address, telephone number, and, if applicable, county of registration and number:

®ao0 o

| declare under penalty of perjury under the laws of the State of (For California sheriff or marshal use only)
California that the foregoing is true and correct. I certify that the foregoing is true and correct.
Date: Date:
(SIGNATURE) (SIGNATURE)
SUBP-045 [Rev. January 1, 2012] DEPOSITION SUBPOENA FOR PERSONAL APPEARANCE AND Page 2 of 2

PRODUCTION OF DOCUMENTS, ELECTRONICALLY STORED
INFORMATION, AND THINGS IN ACTION PENDING OUTSIDE CALIFORNIA







